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SUMNHO g1$3%0 (1 5(&+769250

' H YHHQIIQ) GIDDIVWEH QDDP $ KEDDQVH 9 RHAEDO/RQG Kb 9 %y
JHYHM G IQ$ WXED

' H$9 %LV HHQ SUYDDWHFK\WMENH R DQVDWA YDQ YHUHQLI LQI VDD

RSJ HUEKWQ RYHUHHQAMP P 1Q) P HWEH Z HWHQ YDQ$ WXED  HQ HHQ @ YDQ
H),)$ &218&$&$) HO&) S

' HYQU KHWP EGHP KHWBIR HQ GH DINRMIZY K5 9 %y ] M) J HUHI MUHHG
EIMKHVAXUHDX YRRU, QM®IPXH®! ( LJHQERP $XED

SUMHO g% 92(*' +(' (1

' H EHYRHI GKHG YDQ GH $9 % \AMUN LEK XIWRYHUJ HKHHCE XED ' H$9%
IV RS YRHEDOHELHG KHWDOHP HHQ BIGHQG @FKDDP RS $XED =IMZ HINW
D@HQ VDP HQ P HWAH R DQVDA Z HBH KDDUD® | REDQL) HANHQQHQ

' H$9 % EHKRXGA IFK KHAKMWBWWMQG UHFKVWRRUYDQ

D RS YRHAEDOHELHG RS \M WHGEHQ DO YHWMI HQZ RREIHUYDQ $ LKED HQ
DO ] REDQL RYHIHHQNRP VAMQ W VOUWMQ P HWRU DQVDIAY ] RZ HO
FIQQHQ DY EXINMQ$ LIXED

E CDIRQDGI FRP SHIMH\V \M RU DQVHUHO 1Q YHGYRHEDO I XWDCHQ
\MDQGYRHEDO

F KHAKIWRKUIMHQ HQ UHJ HBIQ YDQ Z HOGHQ \RWKHAWHUNIMHQ YDQ KHW
NDP SIRHQVFKDS YDQ$ WXED

G Z HOAMGHQ \MJ HQ EXMWQDQGVH WDP V R RU DQVDWAH W DXARUVHUHQ

H KHAI HYHQ YDQRHWVAP P 1Q) DDQ YRHEDEU DQVDWAV RS $ XED YRRU
KHWSHBIQ YDQ Z HOAREHQ \MJ HQ RUDQVDMAV Rl SGHI HQ YDQ EXMWMQ
$XED

| KHVWHBRWMUHQ HQ RU DQVHUHQ YDQ D@ $ UKEDDQVH QDMRQD®!
YHWMI HZ RRAEIJHQEH WDP V' EIMEH VHQRUHQ MIXJ G HQ YURXZ HQ



SUWWNHO ' 2(/67(//.1* (1

' H GRHOWTRI HQ YDQ GH $9 %] 1)

D + HVWRRWEXUHQG YHEEHWUHQ SURP RIMUHQ UHI XBIUHQ HQ FROARBIHQ
YDQ YRHEDCRS $ XED RQGHUIDIUSD®)  [QWI UMWWAHQ J HIMH NDQUHQ
YRRUIHGHUHHQ

E + HRSWMGIQ HQ \RH]| LHQ RS GH CDEBIMQJ YDQ UHI BP HQMQ HQ KHW
RU DQVHUHQ YDQ QDMRCDG! YRHEDO 1X\WDO HQ
MDQGYRHEDBRP SHMH

F + HVEHVFKHUP HQ YDQ GH EHDQJ HQ YDQ GH BIGHQ HQ KHWAIP XBIUHQ
YDQMXIG YURXZ HQ HQ.JIDWURRNMYRHEDO

G + HWZ DDUERU HQ YDQ RCDIKDQNHIMKHG J RHG EHVIXXU
P HQVHQUHFKWQ HQ QRQ GVFUP I[(QDWA

H + HWRRUNRP HQ YDQ FRUXS\WH GRSIQ) HQ Z HOMIEP DQISXOMH HQ KHW
EHYREHUHQ YDQVDP HZ HINQJ P HADQGHUH YRHEDELI DQVDA
CDURCDDCHQ LOMIDMRQDDO






$UAMHO g/ (' (1

| HGHQ YDQ GH $9 %] 1) UHFKWSHWY/RGHQ GH GRRUGH $ OHP HQH
9 HU DEHUQ ] I \RHI HDWQ RQGHYHEHT 1Q
D &GEV XWEH + RRGNDWH +RQRU LYIMRQ
E &OEVXIWEH ( HIM' IYIMH ) AW LYMRQ
F-HXJG HQYUWRXZ HOFOEV GH YHSTKVY 1 GHHOM QHP HQDDQ
P LQIP DDOX HH FDWI RUHDQ YURXZ HQ HQR! MXJ GFRP SHIMIAV GH GRRU

CH$9%Z REHQ JHRUDQVHHE HQ DDQJ HVBRMQ P RIHQ] i) EIMFOEV
XWH + RRIGNDWH R ( HWAM' LYIMH

$SUMHO q72(/$7.1* 9%1 /(' (1

HEHUH UHFKWSHWY/RRQ GH @5 Z HOWYM Z RUEHQ YDQ GH $ 9 % QHQAEDDWRH

HHQ VAKULWOM YHJ RHN 1Q EIMEH VHFUABUY J HQHIDDOYDQ GH $9 %

' H DDQYUDDY \RWIEP DDMAKDS P RAWHU H HG J DDQ YDQ GH YROHQGH

YHSTFK\M GREXP HOMQ HQ YHINDUQI HQ

o 6\DWQ HQ UHI BP HQMQ YDQ GH DDQVDIHU

o 9HNDUQ) \RWDBIVIQJ YDQ$9% ) ,) $ &RQUFDFDI &) 8 ABNMMQHQ
UH BP HQMQ

o 9HNDUQ) \RWDBIVIQ) YDQGH/ DZVR \KH* DP H

> 9HUINDUQ) DEEMDIH EIMK$ 6 CDMRQDDAQMDMRCDDO

o ( UNHQQQI UHFKWP DFKWHQ EFVOMQIHQ YDQ&$ 6

o 9HNIQI HQUHI MDA RS $ LXED

o 9HNDUQ) RQDIKDQNHINH EHVOIWRIP 1Q) HQ YHUNH] LQIVSURFHGXUH

o | IMWXQRIRQDUMHQ HO WWMNHQEHYRHI GHQ

o 1 RX®IQ YDQ GH ODWW DOHP HQH R RSUEKMIZIV YHU DGHUQ)

o ,QAHQ YDQWHSDWMQI YHUINDUQ) DBHQP HV$ 9 % \R-WVMP P 1QJ)
GHHQHP HQ DDQ YUHQGVFKDSSHOMH Z HOAMBZEHQ

o ,QAHQ YDQRHSDWIQJ  YHUINDUQ) CDWKXIVZ HOAMBHQ RS $ LKED
Z REHQ JHVSHHG

o &OEVXIWRRGNDWH ( HWAM' LYMH EHZ IM FOEGEHQM



' H DDQVDDI Z RBNERRUKHWAMMXU ( [ HPXAYH &RP P MkH  JHRHMARS
YROIGLI KHG HQ IRWP HBI HVHQ 9 HYROHQV CRAVKHVEHVIMXUHHQ

JHP RIYHH.G YRRUAMODDQ GH $ OHP HQH 9 HUDGHUQ)  GH KHWEH IQWHYH
EHVOUWRYHURHOME QHHP W H DDQYUDI HUKHHVWKHWIHRKWRP KDDU
\RHIEKMD) \M J HYHQ DDQ GH $ OHP HQH 9 HU DGHUQY

SUMHO q$0$7(85 (1352)./$66(

1 DWXUDMH SHYRQHQ GH \RWEH $ P DIMXUNDWH EHKRUHQ EHRHIHCHQ CH
YRAEDOSRWKINVGIWOG WUZ LB YDQ KHWIXWHQ J HQRHITHQ CDVWKHVWSHOKXQ
RSGIVHYWMZ 1] IMEIVGH NHX] H YDQ GH YHIHQUILQ) Z DDUQ| INZ HOVHQ \M
VSHBIQ VBFKW J HBIG Z RUEHQ GRRUSHWRRQEMH YRRUNHXU ] RQGHUELM
RYHZ HJ1QIHQ HQ] IMGH ] IEK EHDQIHBRY P HWEH YRHEDOSRWEHP RHHQ

$WARHO q9(53/.&+7.1* (19$1"' ( /(' (1

( HQ YHHQIIQJ IV YHSTKW

D GH 6 \BVAMQ UHI BP HQMQ HQ EHVUXWEHVOWUWMOQ YDQ GH $ 9 % QD \M
GIYHQ

E W YRTGRHQ DDQ GH YRRZ DDUEHQ | RD® EHSDDG LQ GH 5 HIBP HOMQ
&OE / IFHQMAV

F GH EHDQIHQ YDQ GH $9 % HQ YDQ GH YRHEDOSRWIQ KHADOHP HHQ
QHVYM VFKDGHQ

G GHVIHVLDDI G YRTIALT H HQ MMM LQTFK\D) HQ HQ RSJ DYHQ WM
YHYAUHNNHQ | RZ HOP RQGHIY DO VRKULWMEN DDQ KHVEA-MMXUR! DDQ
HHQ GRRUGV/AHWXXUDDQI HZ H HQ SHYRRQ

H HHQ UHJHE DI H ERHNKRXAQ] \M YRHUHQ

| KFVOA-MIMXURS DDQYUDDY  \MQ DB \BEH DI VRKULVA J HYHQ YDQ GH
ERHNKRXAQ) HQ GH DGP IQMADWA P HWEH CDDUEIMEHKRUHQEH
EHVFKHGHQ



J JHHQ EHBIER) HQ M GRHQ GDQ\MJ HQ DI LI\ YDQ NZ MIQM R DQGHUH
GHXJ GHOXH VWINNHQ Z DDUXIMEH J HEDQH EHBE. E@IMOQAHQ KHW
XMYDYHQ EHWHZ DDYRRUJ HZ RRQDM J HHQ NZ MIQMAV Z RUGHQ
DIJ HI HYHQ CRAK DQGHUH EHZ IMVAMINNHQ DDQZ H) L] NXQQHQ] I GH H
XIMYDYHQ W YHIDQE RRUEHQ RS EHKRRUIN J HVSHFLLIFHHEH QRD YV
JHWINHQG GRRUHHQ GDDWRH J HP DKW GH YDQ GH YHIHQI 1Q

K ] RU \M GUDI HQ CDWAMHGY RQGHUEHXAAY YDQ GH $9 % HHQ
Z DDEERUVRP YDQ$10 IV GH AHOANRMHWHUHNHGHQ YDQ
YHWFKX@LI GH J HGHQ EIMKHWHIQA HQ YDQ KHWIEP DDWRKDS

L YRRUD@ GIGHQ DOP HEH YRRUGHI HCHQ GAH HHQIXQRIH EHNBIGHQ KHW
JHZ RRQ QP DDWFKDS YDQ GH $ 9 % YHBTFKVM \WMBIQ

M EHMVXU HQ R DQGHUH IXQRAV \M GRHQ EHNBIGHQ GRRUKDDUBIGHQ

N @HI HQHQ YDQ KDDUBIGHQ GH GRRUGH $9 % JHIR HHUG] 1K
RQP [GEH@N XIVWM VOLMQ YDQ HOI VRRWIEP DDVAKDS

O AHIHQHQ YDQ KDDUBIGHQ GH GRRUS 9 %] 1D J HVFKRYMXIVIM VOIWQ
YDQ KHWHFKWEHHOM QHP HQ DDQ Z HOMIEHQ

P YDQ D@ GIGHQF T VSHBLY HHQ EHVMBIQG EIMM KRXGHQ Z DDURS GH
JHIHYHQV] M YHP HG GH GRRUGH $9%Z REHQ JHYRGHG

Q] LEK \W RQNRXGHQ YDQ KHWP DNHQ YDQ RQGHII H DIVSIDNHQR!
RYHUHHQNRP VAMQ Z DDLYDQ GH WHNNQ) VWL LV P HWEH
UH) GP HQUBLLH EHSDER) HQ HQ YRRYFKULMQ YDQ GH $ 9 %

R \M ] RU HQ CDVWKDDUMBAMNQ HQ UHI BP HQMQ J HHQ EHSDIRI HQ
EHYDWQ VARG P HWEH VWINAMQ HQ UHI BP HQMQ YDQ GH $9 %

S VEKULWOM NHQQY W J HYHQ DDQ KHW/AHMMXU YDQ KDDUYRRHP HQ RP
DDQIL\M R DDQNDFKVIXM GRHQ YDQ HHQ VAMDI EDDUIHWWMU] DNH YDQ HHQ
YRHVEDODDQ) HBU HKHG

( HQ YHIHQIIQJ IV YRRUWW YHSTFKWHHQR P HHUVSHBLY JHNR] HQIQHHQ

YHWMI HZ RRUELTHQG HDBO J HBU HQKHG W J HYHQ YRRUGWHDBIOKVYAM

NRP HQ HQ DDQ GH WDIQIQ) GDDLYRRUGHHOM QHP HQ

( HQ YHIHQIIQJ IV P HGHDDQVSUDNHOM YRRUGH [QDGAD®! YHSTFKWRT HQ

Z HOH KDDUBIGHQF T VSHBLY \WMJ HQRYHUGH $ 9 % KHEEHQ



( HQ YHHQUIQ) IV QHWI HBHFK\WM G
D \RH WM WHGHQ \RWHHQ QIR GH $ 9 % HINHQGH YRHEDBU DQVDWM R RS

HQL HWBLZ LYIH GHHOM QHP HQ DDQ HHQ YRHEDE HOMEG XMYHVFKUHYHQ
GRRUHHQ GHU HIMH RU DQVDWH

E ] RQGHUR-WVMP P 1Q) YDQ KHVW/AHMMXUHHQ Z HOAMIE M \VSHBIQ W HQ
RUDQVDWM Z HOH QHWRWKHWHUEDQG YDQ GH $ 9 % EHKRRWY

SUMHO g (.1' (9$1 +(7/, 0$$76&+%$3

+ HWIEP DDWVEKDS YDQ HHQ YHHQI Q) HQAIW
GRRUVFKUL\MOMH RS] H1J1Q) DDQ KHV/HMMXU P HWCDFKVEHP 1QJ YDQHHQ
RS] HI\MUP 1) YDQ] HV P DDQGHQ YRRUDI.J DDQG DDQ KHWH.QGH YDQ KHW
YRAEDOH] RHQ HQ KHWIEP DDWIKDS HQAIWSHUKHWHQGH YDQ KHW
BSHQGEH YRHAEDOH] RHQ

GRRURQEIQEQ] R YHUIHV YDQ UHFKWSHYRRQIMAKHG
GRRUWR HP HQWH SX®IH RYHUHHQNRP Wi GH EHSDERIHQ YDQ GH $9 %
AVAMQ

$UMHO g' 23.1*

+ HW HEWXXIN RN KHWHU HP DNNHIINHQ YDQ J HELXIN YDQWRITHQR! P IGEHBIQ
YRRUGRSIQJ IV YHIERGHQ %AMFROABMAUIQ) KIHYDQ ] DCKHVA-MMXUGH QRAJH
P DDWHI HEQJ HQ QHP HQ RYHUHHQNRP \A GH UHI BP HQUBAUH EHSDERI HQ HQ
SURFHGXUHV YDQGH$9% ) ,) $ HQ UHBIYDQM  LOMUCQDMRQD®!
DQIERSIQI UHI BP HQMQ






SUMHO q+(7 % 67885

+ HVOAHVMXUEHMBDWKIVW HYHQ  SHWRGQHQ + HWEHBDWKIW

D 9 RRJ Mk

E 2 QGHYRRJ WU

F FRP P MDUMWHQ BIGHQ
' H GIGHQ YDQ KHVEA-MMXUZ RUEHQ JHN\R] HQ GRRUGH $ OHP HCH
9 HU DEHUIQ) YDQ GH BIGHQYHHQUI LQIHQ XIWEH P HHEHUBW H BIGHQ GH R
(H 1 HHDQGVH QDIRDOMWEH] MKHQ R WQ P IQAM YV
DFK\WMUHHQYROHQGH BUHQ YRRUDIJ DDQG DDQ GH YHINH] 1Q) KXQZ RRQSODV
RS $ XED KHEEHQ JHKDG
(' HQ EHVUXWATES Z HOH J HHQ Z RRQSODWV KHHWRS $ UKED Z RIBAERRUKHW

UHVAMXUXIVY LD I XQPVH RQMDI HQ

SUMHO g 6 DP HOWM@) HQ | MI VEXXUYHMXU

+ HVAHXU ( [ HDAYH &RP P WHH ZREHQYRRUYIHU  NBDUJHN\R] HQ
+ XQ P DQEDWMQ EHJ 1QQHQ GIUHAWLD VOIMY YDQ GH $ OHP HQH 9 HU DGHUQY
HQ HQAIHQ EIMEH YHU DGHUQJ Z DDUQ GH RSYROHUZ RUBAJHN\R] HQ

' H YRR WU RQGHYRRY IMWUHQ GH RYHW H YIMEHVAXXW/BIGHQ Z REHQ
EHQRHP G GRRUGH $ OHP HCH 9 HUDGHUQ * HQHUIDAD HAWQY  YROHQV GH
SURFHGXUH YDQ VWHUNH] [QTHQ

YHVNXWBIGHONXKQCHQP D[ IP DDAAH WP LIgHQ YDQ YIHUNIDUGHQHQ
GXVPDIPDDO DU DOEDQ QHWDDHHQI HVERMQ SDUIDG! \MUP IJHQ
WBIQ QHVDY YRTIAT H \WUP 1\



SUMHO q. $1' . $$767(//.1* % 67885

. DQECDWQIMMOQ YRRUKHV/AHVMXUP RHWQ XM GHU CDIHQ YRRU
GH UHBIYDQM $ OHP HQH 9 HU DGHUQ VRKULWWEMN EIMKHW/HFUHABRUDDWDQ GH
YHIHQI Q) RUEHQ Q) HAHQG HQ GHGQHQ W Z RUEHQ J HVMXQG GRRUP IQAMQY
YV GIGHQYHUIHQIIQIHQ HIMIP DI VBFKW T T Q MWRQGHIAMXQHQ

' H RIEB®I NDQAGCDWMQMVMMQ Z RUEHQ XM WHQ AJIHQ YRRUGH

$ OHP HQH 9 HU DGHUQ DDQ DM GIGHQ YDQ GH YHHQIIQI YHIAHNW

6 WP P HQ JHVAKIHGHQ YID JHKHP H\WWP P IQ) WG IMHUMBFKW T T Q JHTLIH
NDQAGCDWQIMWY 1Q GDW HYDANDQ GH YHUNH] 1QJ EINDFFOP DWW
SODWNQEHQ

SUMHO )81&7,(9(5' (/L. 1* 9%$&%$785(6 2176/%$* (1
6&+256.1* A 67885

' H YRR WU RQGHYRRY MWUHQ GH RYHW H BIGHQ Z REHQ QUHRWROHQY
GH J HSUAVHOMHLEH HQ YHUNR] HQ NDQACDWIQIMWG I XQRMH EHQRHP G
,QMOH KHYHEHI YDQ SRUM HXI@N ELQCHQ KHWEHVIMXUNDQ LQ RQGHUIR
RYHWBU SODWYIQEHQ P IW YHUHQLI EDDUP HWEH ABNABILH UROHUGHIY
,QAHQHHQ YDFDQM SODDWR \RAWP D IPDDO  YDQ GH EHVIMXLY] HAMY
ROMEDWYX@KHA-MMXUGH H \REHDN DDQ\RWDDQ GH YROHQGH $ OHP HQH
9 HUDGHUQ)  Z DDUQ YHUNH] 1QJHQ YRRUGH UHMUHQGH \MUP 1) Z REHQ
JHKRXGHQ ,QQHQP HHUADQ  YDQGH] HWY YDFDQAZ RIBMRHS\WEH
DOHP HHQ VHFUABLY HHQ YAXIMAQ) HZ RQH $ OHP HCQH 9 HU DGHUQ) EIMHQ
YRRUKHUYHUNH] 1Q) YDQ KHWYREBI H EHVIXXU

(' HQ EMVIXWATS NDQ RQGHURSJ DYH YDQ UHGHQHQ GRRUKHW/A-MMXU
YRRUBSL Z REHQ JHVFKRUMQEHQ GH H GH EHDQI HQ YDQ GH YHIHQIIQJ
HOQAWY VFKDDGN H YROHQGH $ OHP HQH 9 HU DGHUQ) EHVOANGH LQMH RYHU
GH VFKRYAQ)  QDEDVWEHWRNNHGH 1Q GH JHBU HQKHIG IV J MG | IEK \M

YHZ HHQ

2 QMWD R UR HP HQADY @ YDQ GH YHUIHQUILQ) BIGADX\RP DIVFK \RW
YHOHV YDQ KHVEHVMXWATEP DDWVRKDS  Z DDUD GH YDFDMUH YROHQV
ERYHQABDQEH SURFHGXUH Z RBAQIHYXG



SUMHO q7$. (1 % 67885

7 RANGH DN YDQ KHVW/HWXYXUKRRWR P

KHAKMBU J HQ YDQ GH 6 \BVAMQ KHVW XIVKRXGHOM 5 HI BP HQAVDQGHH
UHIGP HQMQ DOP HGH GH XIWRHUQ] YDQ %4-VINXUY/EHVGIAMQ DBV YRRU
] RYHUGWIHWDDQ DQGHUHQ LV RSIHAIDI HQ
KHWEHYRUGHUHQ YDQ YRRUIFKUQ  WDQVSDUDQUH HQ SXETIMWWRP \WHQN
EHVOQWMQ HQ EHBIG LQFOMH GH EHQRHP 1QJ Rl DDQZ IIQ) YDQHHQ
FRP P XQFDW ERQGVRU DDQ YRRURIIIEID®! EHUEK\WMOQ
KHWEHKHHUGHUJ HOP IGGHBIQ P HWCDRKWGHP 1Q) YDQ KHWERRUGH
$OHP HQH / HGHQYHU DEHUQ) J RHGI HNHXUEH EXGI HWHQ RQGHUWH] LEKW
YDQ GH RCDIKDQNH@MH HQ H WLCH FROURBIXWY

LOAMDIQ HQ EHQRHP 1Q) YDQ GH YRR WHY YIEHYRR WKLY HQ BIGHQ YDQ
GH YDWM FRP P MWHV \WBQAQ) FRP P WY HQ KHWRSUEK\MQ YDQ DG KRF
FRP P MMHY YRRU] RYHUGWIIHWDDQ DQGHUHO IV RSIHADI HQ

EHQRHP HQR! YHWYDQI HQ YDQ BIGHQ 1Q RQDIKDQNHONH FRP P MV 1Q
JHYDOYDQ YDFDWUH \RADDQ GH YROHQGH $ OHP HQH 9 HU DEHUQ)
YRRUEEHUHGHQ YDQ YRRUAMMIQ \RWRHOMZY YDQ QHXZ H BIGHQ YRRU
EHVOLWRWP 1QJ 1Q GH $ OHP HQH 9 HUDGHUIQ] QD \RHMQJ YDQ GH IRWP HB!
YHUHWMO

QHP HQ YDQ EHVOIWMQ RYHUD@ | DNHQ GH QHWH STEHVEHKRUHQ \RWEH
EHYRHI GKH.G YDQ GH $ OHP HQH 9 HU DGHUQ) R DQGHUH RUIDQHQ
YRREEHHGHQ P HWRQGHWAMXQQJ YDQ KHWDOHP HHQ VHFUABUDDAVHQ
EIMHQURHSHQ YDQ GH JHZ RQH HQ EXIWQI HZ RQH $ OHP HQH 9 HU DEHUQ)
RSWMODIQ HQ YDVMMIBIQ YDQ UHJ BP HQMQ YRRUGH IQUEKWQY YDQ GH

FRP P MHV HQ YRRZ DDLEHQ HQ RU DQVDMH YDQ FRP SHIMEV

EHQRHP HQ HQ ROMDIDQ YDQ GH DOHP HHQ VHFUAELY RS YRRUAMOYDQ GH
YRR WU

YRRUAM@IQ YDQ RQDIKDQNHENH HQ H \WAH DXGWRY DDQ GH $ OHP HCH

9 HU DGHUIQ]

DDQAM®IQ YDQ FRDFKHV HQWMFKQVFKH AR YRRUUHSUHVHQEMEAYH \WDP V/



JRHA\HXUCY  YHUBICHQ DDQ KHWKXIVKRXGHDN UHI BP HOW, QMDO
5 HIXOMRQY  YRRUEDWEH H DDQ GH $ OHP HQH 9 HJ DGHUIQ Z RGN
YRRUHBUG

QHP HQ YDQ YRRUBSLI H VFKRWQJ VEHVBIWMQ WQ DDJ HQ YDQ BIGHQ \RWEH
YROHQGH $ OHP HQH 9 HU DGHUQY
KHWOHP HQ YDQ QRRGI HYD@IQ |RUFH P DIVIXUH P DDWHI HBIQ

SUMHO q7$. (19225=77(5

' H YRR MHUKHHWWEH DOHP HOH BIAQ) ' H YRR UL SUP DU
YHDQE RRUEHDM YRRUKHWZ DDUERW HQ YDQ GH CDBNIQ) YDQ GH
GRHBIQEHQ P MH \ADWI IVAKH NRHWY  KHWEHBIG HQ GH Z DDUEHQ YDQ CH
$9% HQ YRRUKHWEHYRUEHUHQ YDQ HHQ SRVMIH [P DIR YDQGH $9 %

' H YRR W] HVYRH RS GH XIWRHUQ) YDQ EHVOIWMQ YDQ GH $ OHP HQH

9 HU DEHUQ) HQ KHVEA-MMXU HQ GRHWEMD KHWHFUHABUDDW

' H YRR WWHUKRXGARH] IEKWRS KHWXQRIRGHUHQ YDQ GH $9 % RUDGHQ

] REDVWKXQ GRHBIQ EHIHNHQ HQ RS KHWZ HUN YDQ KHVDOHP HHQ
VHPUABUDDW



' H YRRU MUYHWMI HZ RREIWEH $ 9 % EIMD@I R LED®! J HBU HKHGHQ HQ
WHHGAEDDUEIVRS DO Z RRUGYRHEHUYDQ KHWEHMMXUWMG IMKIMGH) H \BDN
XIWEXNNHEN DDQ HHQ DQGHUEHXXWATS RYHEIDDIW  H YRR MKULY
EHYRH) G \VRVWKHWRQEHUWAMNHQHQ YDQ QDP HQV GH $ 9 % XMVDDQGH VMANHQ
EIQEHQ GH J UG HQ YDQ GH VABMABILH YHWIMI HQZ RRUAL IQI VEHYRHI GKHIG

" H YRRY MHUBIGAZH YHI DGHUQIHQ YDQ GH $ OHP HH 9 HUDGHIQ). KHW
EHVIAU HQ DQEHUH RUIDQHQ Z DDYYDQ KIMDY' YRR WARURSWHHON+ IMAMOV
q VDP HQ P HWGH DOHP HHQ VHFUABUY g GH DIHQGED YDVWWP HW
LODRKV@HP 1QJ) YDQ KHWIHRKVWDQ GH YHU DGHUQ) RP GH DIHQGED WM
ZIYWHQ ' H YRR IWHU] IHVWRH RS GH RUEH YDQ GH YHU DGHUQ) HQNDQ
EHUDDGVDU IQJ HQ WEHDM RQGHEUANHQ P DDUVGIMG) R VAKRWQ) YDQGH
YHU DGHUQY LV VBIFKW P RTHDIN CD DDQYDDUEIQ) GRRUGH YHU DGHUQ) R
10.J HYDOYDQ RUEHYHUARUQ)  XIWGILMQG YRRUNRUA G HO P HWALHRW
KHYAMOQAHQ GH YHU DGHUIQ) CDWHDQW  H YRR WHUNDQ \MQ IM
DQGHY EHSDDG 1Q GH WIWNMQ DDQZ H) LJ ] i ELVYHLI DGHUIQJI HQ YDQ GRRU
GH $9 %IQIHMGH FRP P MHV IQEHQ KIMEDDWYRRUEHRP GIVR RS
XMZRAIIQ) YDQ GH EHWHIHQGH FRP P MIH  KIMKHHIVWEDQ JHHQ WP UHFKW
\MQ IMKHWIHI BP HQBUXP  DQGEHY EHSDDWV

' H YRR MHULY D& HQJH EHYRHIGRP GH EHQRHP 1IQJ R KHWRQAMDY YDQ
GH DOHP HHQ VHFUABUY DDQ KHWEHMIXXUYRRUW VIM@BIQ

' H YRR IMHUKHH WHHQ GRRYDU JHYHQGH WP KFDWIZY YRWMy ELM

VAP P 1QJ HQ LQ KHVWEHMMXU

%AMDIZ H] LI KHG Z RBAGH YRRY IMHUYHLYDQI HQ GRRUGH YIEHYRRY MU ELM
AHQV DIZ H) LJKHG GRRUKHWRXGAM ERVIXWTE QDDUGH \IG

' H YRRU WU YHIDQE RRUEHON YRRUGH UHDMAY YDQ$9 %P HVE 9 %
G ) ) $ &RYDAD &) 8 RYHKHGEHQHQ DQGHH UHBIYDQM

RU DQYDWMAV



SUMHO % 6788569(5*$' (5.1* (1

OMMXUIYHUI DGHUQI HQ Z RUEHQ J HKRXGHQ DO KHVEAWMXU HHQ

P HHEHKHG YDQ GH BIGHQ YDQ KHVAHMMXUGQWIRGE] DFKW

OAHVINXUYHLI DGHUQI HQ Z RUEHQ XIMVHVFKUHYHQ GRRUGH 6 HFUABLY [Q
RYH®BU P HWEH YRR WU Y4-MMXUAYHUI DGHUQI HQ | I JHGL IQAHQP HHU
EDQ GH KHDAYDQ KHVDDQRCEHXWBIGHQ DDQZ H L IV

UHMMXWYHU DGHUQIHQ] D JHKHP  YRRU] RYHUKHV/A-MMXUQHARWHHO
SXEGDWH EHVOIW

SUMHO g$/*(0(1(9(5*$' (5.1*

" H$ OHP HQH 9 HU DEHUQ) 1V KHWKRRI M RU DDQ HQ YHLI DGHWRQ

P LOAWM HHQP DDCBHUNIDU ' H CDWP HQ SODW YDQ GH NMDUDMVH J HZ RQH
$OHP HQH 9 HUDAHUQ) ZREHQP IQP DDO  GDIHQ YRRWDIJDDQG
VRKULVM@N DDQ GH BIGHQ EHNHQGI HP DDNW

" H DI HQED HQ UHBIVDQM AMINNHQ YRRUHHQ DOHP HQH YHU DGHUQ)
ZREHQP IQP DDO  GDIHQ YRRUGH YHU DGHUQJ DDQ DM BIGHQ

RHIH RQGHQ ' HJIHZ RQH DOHP HQH YHU DGHUQ) Z RBAYDWIHMG GRRU
GH VHFUMIUY RS EDVIV YDQ YRRUAM®IQ YDQ KHVEHVMXUHQ GH BIGHQ

9 RRUAM®IQ YDQ GH BIGHQP RHMQ  GDIHQ YRRUGH DOHP HCH

YHU DGHUQ) EIMGH VHRUABLY EIQQHQ] 1 ' H DOHP HQH YHU DGHUQ) NDQ
GH DIHQED Z I HQ EIMP HHUEHUKHG YDQ GH DDQZ H| LTHQ

SUMHO qu%8.7(1* (- 21( $/*(0(1( 9(5*$' (5.1*

O/XANMQI HZ RQH $ OHP HQH GIGHQYH DGHUQI HQ NXQCHQ RS QUM YDQ KHW
UHVINXUZ RUEHQ JHKRXGHQ P HWHHQ RSURHSIQIVAMUP 116D YDQ P LQIP DDOYINAAQ
DIHQ YxxUGH EXIMMQI HZ RQH DOHP HQH YHU DGHUQ) %/6XWMQI HZ RCH

DOHP HCH YHU DGHUQ) HQ GHCQHQ WWYHQV Z REHQ JHKRXGHQ RS VRKULVM@EA
YHJ RHN YDQ P Q1P DDOX HH GHEH YDQ GH AP JHUHRK\WI GH BIGHQ
FQHO  CDIHQWM Z REHQ XMYHVAKUHAYHQ + HAWHJ RHN YHUP HOAGH \M
EHKDQGEHBIQ DI HQGEDSXOMY ' H BIGHQ ROMDQIHQ\MQP IOAM  GDIHQ YRRIDI
EHUEKVWDQ SODW CDWP  HQ DI HQED YDQ HHQ EXIWMQI HZ RQH YHU DGHUQ)



SUMHO qO9(57(*(1: 225" * 1* (167(05(&+7

( OH FOE XIWH + RRGNDWH ( HIAMM' LYIMH HQ IHGHIH MXJG HQR!
YURXZ HQYHHQIIQ) GH YRGRHWDDQ GH HVHQ YDQ GH VABNWMQ LV

J HUHFKW G \& HH J HGHBU HHLGHQ DDQW Z LIYIHQ Z DDWYDQT T Q VWWP UHFKW
KHHWS @HQ GDDGZ HINHDINH DD H) LJH VWMP J HIHRKW GH J HGHBU HHUEHQ
] 0D EHYRHI G AMP P HQ VAMP P HQ SHUYR® DFKWR VEKUL\MOIN | LN QUHW
RHI HABDQ

YHWXWBIGHQ GIGHQ YDQFRP P IWIHV $9 % SHYRQHHIHQ GRRUKHW
EHVIXUXIMYHQRGL) GH SHYRGHQ NXQQHQ GH DOHP HQH YHUI DGHUQ)

ElM ROHQ] RQGHUMMP UHFKWI/AHXWBIGHQ HQ BIGHQ YDQ FRP P IWHV
NXQQHQ ERYHQEHQ QHVDY J HGHBU HHUEH RSWHGHQ | RDQJ ] IMKXQ IXQRA
EHNBIGHQ

' HQDP HQ YDQ GH JHGHBU HHLEHQ KXQ YHYDQIHU HQ Z IH EIMGH

DOHP HQH YHW DGHUQ) VWP JHHFKW G LV Z REHQP 1IQP DDOX HH

QI HQ YxxUGH YHU DGHUQ) VFKUL\WMDN DDQ GH $9 % J HP HG GRRUKHWIG

' H VHFUABWY HQ EHVIYXWWBIGHQ P RIHQ QHWRSWHGHQ DY VWP JHUHFK\M G
DIJ HYDDUEI GH YDQ HHQ @5

$UMHO 482580 (18.7=21"' (5.1* (1

' HDOHP HQH YHUDGHUIQ) IVJHTL TXRXP DYPHHUGQ  YDQGH
AP J HUHRKW GH BIGHQ LY YHWWI HZ RRUEI G, QAHQ QW XRUKP
ROEHHNAZ RGEIQHQ  XXUHHQ QHXZ H YHU DGHUQ) XMYHVEKUHYHQ
QH JHOW IV RQJHDFKWKHWDDQEDDQZ H LTHQ ,Q GH H\ HHCGH

YHUJ DGHUQ) JHON HHQ TXRXP  EHKDOH LQEHQ GH DI HQED EHYDW

Z IJIIQ) YDQGH BN YHINH] 1QJ Rl ROMDY YDQ EHVIXW/BIGHQR!
BIGHQ YDQ RQDIKDQNHINH FRP P MHY VRKRWAQ] R XIWOMMG) YDQ BIGHQ

R RQEIQAQ) YDQ GH YHIHQIIQ) g 1Q AH JHYDIQ LY KHWIXRXP  RRN EIMEH
\& HHGH YHU DGHUQ) YHUHMWWY



9 HUDDWEH J HGHBU HHEHQ ] RQGGHURHMMP P 1Q) YDQ KHVW/A-MMXUYDQ GH
$99%CH YHIDGHIQ) GDQ YHIEHXWEH YHHQI Q) HHQ JHTERHM YDQ$10

+ HVGAMMXUEHRRGHHOZ DQQHHUGH 1O GWDWMINHCEHGRHTH ERHAY QHW
Z REHORSIHBUG

SUMHO g9(5*$' (55(&+7(1352&("' 85(

2 S GH \DLDMVH DOHP HQH BIGHQYHU DGHUQ) EUHQI VKHVE4-MMXUYHY/DJ
XIWHQ BUWHNHQQ] HQ YHIDQE RRUEQ) RYHUEHWH IHQGH KHWDII HBSHQ
YHUHQU LQI VDU
9 HSTFKW DI HQEDSXQMQ J HZ RQH DOHP HQH YHU DGHUQ]
D 9 DAWMMEL) SUHVHQMHIVMWAQ YHUNDUHQ GDWEH DOHP HQH YHU DGHUQ
JHOL) EIMHQ LY YROHQV GH ADMAMQ
E * RHA\HXUQJ YDQGH DIHQY®D
F 7 RHVSWDDN YDQ GH YRR WU
G YHRP 1Q) YDQ GIGHQ YRRUKHWHRQARBILHQ YDQ GH QRXGIQ
H %HQRHP Q) YDQ WP RSQHP HY  VFUADHHY
| 6 FKRWQ] R XIWOMMQ) YDQBIGHQ [QAHQ YDQ\RHSDWIQ)
J * RHAHXUQ) YDQ GH QRMBIQ YDQ GH YRUWH DOHP HQH YHU DGHUQ]
K - DDLYHWDU RYHUGH DRYIWIWQ VIQGY GH YRW H DOHP HQH
YHUJ DGHUQ]
L3 UAVHQEME YDQ GH J HFRQURTEHHWEH HQ KHU IHQH EDDQV HQ GH Z IO
HQ YHUIHVUHNHQQ) HYHQD® KHWIDSSRWWYDQ GH RQDIKDQNHDNH HQ
H \WUH DFFRXQEBQNV
M- RHA\HXUQJ YDQ GH J HFRQURBHWEH MDUWHNHQQ)
N* RHGNHXUQ) YDQ GH EHJ URILY
06 WP P 1Q) RYHUYRRUMMIQ \RVZ LYILI Q) YDQ GH ABAMWQ HQ KHW
KXWKRXGHDMN UHJ BP HQVIQEHQ YDQRHSDWIQ)
P oHVSUHNQI YDQ GRRUBIGHQ HQ EHVAMXULQI HAHQGEH YRRUAM®DIQ P W
AL 1QIHAHQG



Q YHRHP Q) YDQ GH RQDIKDQNHDNH HQ H \WWUWCH DFFRXQEQWV  1QAHQ YDQ
\RHSDWMQI RS YRRUAMOYDQ KHWEHMMXU

R 2 QMDJ YDQHHQ @5 YDQHHQRWDDQ YDQ GH $9 %  1QAHQ YDQ \RHSDWIQ]

S 9HUNH] LQJ YDQ GH YRR WU YIEHYRRU WHUHQ BIGHQ YDQ KHVEHVIMXU 1QEHQ
YDQWHSDWIQ]

T 5 DIMFDWH YDQ GH BIGHQ YDQ GH RQDIKDQNHDMMH FRP P MHV W Z HIMQ GH
$XAW &RP SIDQFH &RP P WH ( BRRDCR RP P WkH HQ J HUHFK\MOMH
RUDQHQ 1QAHQ YDQ\WHSDWIQJ

U 7RHOMQY YDQQHXZH GIGHQ 1QEHQ YDQWHSDWIQ]

OAMHHQ EXIWQI HZ RQH DOHP HQH YHU DGHUQ) Z RUEHQ DBHQ GH IQ CH
RSURHS YHUP HTH DJ HQEDSXQMQ EHKDQEHT GH) H NXQQHQ QHWZ REHQ
JHZIYLIG YAMHHQ YHU DGHUQ) RS IQUDIA YDQ KHWEHMMXUMMINHWEHMMXU
GH DIHQED YDWWEIMHHQ YHU RHN YDQ BIGHQ EHSDBIQ GH YHJ RHNHQGH BIGHQ
GHDIHQED QH RQIHZ IYIL) G EQWY

6 WP P HQ J HVFKIHONEMKDQGVRSVMNHQ R YID HBNWRQVFKH \M@Q) ,QaHQ
JHHQ GXIGHIMH P HHEHKHG YROWJI HVKIHGANAMP P 1Q) GRRURSURHSIQI RS
DIDEHMYFKH YROREH YDQ GH DDQZ H| LJH BIGHQ

$ DQ GH DOHP HQH GIGHQYHU DGHUQ) IV GH Z MIHYHQGH P DFKWRSIHADIHQ
] IMRH HQAYRRWWV D@ EHYRHI GKHGHQ XIVZ HBH KDDULQ GWHHI BP HQUY LI
YRRUEEHKRXGHQ

9 HUNH] 1QJHQ YIQGHQ SDDW YID JHKHP H\AMP P 1Q) \MQ IMHLYRRUH DRWKHW
DDQECBRVMEN HYHQYHHONDQACDMQ] 1 1Q GDAI HYDONDQ EIMDFFOP D
ZREHQIJH\R HQ

$D@ H LJH P DDUQD RSHQAQJ YDQ GH DOHP HQH YHU DGHUQ

EIQQHQI H\RP HQ VWMP J HUIHFK\ GHQ PRI HQ DDQVOIWMQ EIMEH GVFX\WMH

P DDUJHHQWMP P HHUXMEUHQIHQ WG IMEH DOHP HCH YHU DGHUQ) DQGHLY
EHVOLW



SUWNHO g5(*/(0(17$52176/%*

7 HUDOHP HQH BIGHQYHU DGHUQ) KHEEHQ GH DIJ HYDDUEI GHQ YDQ GH
GIEHQYHUHQ 1QI HQ IHEGHUHHQWMP , QEHQ HHQ YHUHQI 1Q) I HGXUHQEH

\& HH RSHHQYRO HQGH MUHQ QHWKHHWEHHO HQRP HQ DDQ GH GRRUGH $9 %
JHRU DQVHHEH VSRWIHYH DRYAMNMG YHOHWKDDUDIJ HYDDUEL GH KHW
AP UHFKVWRVEDWDDQ GH YHBTRKUR] HQ LV YRTDDQ HQ KHUIHXZ GH
GHHQDP H KHHVSODNI HYRQGHQ

&RP P MMHBIGHQ KHEEHQ \MUDOHP HQH YHU DGHUQ) HHQ DGYIVHUIHQGH
AP

SUMHO . (11.6%(9.,1* '225 +(7 % 67885

+ HV/AHVXUEUHQI VWMUNHQQY YDQ KHQ Z IH KHWDDQJ DDWDM®
EHNHQGP DNQIHQ Z HOH UHI BP HQMQ YRRUFKUMHO R KHVEA-MMXUGQRA]
DFKW

" H H EHNHQGP DNQIHQ Z RUGHQ J HDFKWIMUNHQQY W | 1D JHNRP HQ'YDQ
KHQ Z IH KHWDDQJ DDWXLMIN GH GDJ YROHQGH RS KHWHWFKIGHQ
EDYYDQ



SUMHO g &200.66.(6

YAQUHQ GH $9 % EMIIDQ GH YROHQEH FRP P MHV | RDYY YDWVHBU G IQ GH
DM
D 2 QDIKDQNHIH FRP P MMHY |, QGHSHOGHQA RP P WV
L$XAWHQ&RP SIDQFH &RP P MH $XAWDQG & RP SIDQFH
&RP P WH
L ( GRRDBGI &RP P MH ( GRRDCRRP P WkH
I 6\WDIFRP P MH ' IVAS@DY &RP P WH
LY ( WIVFKH & RP P DMMH ( \KIEV & RP P [WkH
Y Y4HIRHSVFRP P WH $ SSHDCR.RP P IWkH
E 3HUP DQHOM &RP P MV 6\BQAQ) &RP P WWHV
L7HFKQVFKH 2 QEIN\HIIYV  $P DWXU HQ- HXJGFRP P MMH
7HFKQEDO' HYHBSP HQAS P DWXUDQG* IDWURRW & RP P WWH
1L 6 FKHGVUHFKWWY/FRP P MH 5 HHUHHV & RP P IWkH
1L 9 URXZ HQYRHEDBRP P MH : RP HQV') RREDGE.RP P WH
lY &RP SHIM¥FRP P MH & RP SHIMRQV & RP P [WHH
' H GIGHQ YDQ GH RQDIKDQNH@MH FRP P MHV Z REHQ EHQRHP GHOR!
JHIDMEHHG YROHQV GH SURFHGXUH 1Q GH $9 % \AIVAMQ
' HOIGHQ IGFOMH GH YRRJ WY HQ YIEHYRRJ IWHAY YDQ GH
RQDIKDONHINH FRP P HY Z RUEHQ YRRU HADI HQ GRRUKHVWA-MIMXUHQ
YHUYROHQV JHIDWEHHWS GRRUGH DOHP HCH YHU DGHUQ]
+ XQ] NI \AMUP 11D IV YIHUNDDU P HAP R HOXKH.G \RWKHIEHQRHP 1QJ)
=H P RIHQ.JHHQ GHHOXI\F DNHQ YDQ HQL DQGHURW DDQ YDQ GH $9 %
YRYHQEHQ P RIHQ] H HQ KXQ QDDWM IDP LOHBIGHQ QHWHFHQADRWA | LD
JHZ HAVWDO EHVAXUEHUIXCPUIRCDLY EIQQHQ GH $9 % Rl KDDUBIGHQ HQ
JHHQ P DWUHHG DNHOM EHDQ) R EMVMXUIIXQRAV KHEEHQ JHKDG IQ GH
SHURGH YRRUDI. DDQG DDQ KXQ EHCQRHP 1Q)
$ @HQ GH DOHP HQH YHLI DGHUCI NDQ HHQ @5 YDQ HHQ RQDIKDONHOIHH
FRP P MH RQMDDQ



/ HGHQ YDQ FRP P MMHV GHQHQ P HHEHUBW \M ] 1) HQ QHXMIHVEAMQ
YDQ YHUHQUILQIV @EP DDWKDS RS EDVIV YDQ GH ABVAMQ R HQIH

UHI BP HOMQ YDQGH$9%

+ HVEHVIMXUHQ R GH DOHP HCH GIGHQYHU DGHUQ) NDQ P HWCDFK\VZHP 1QYJ
YDQ GHVAINAMQ DG KRF R \IEHDNH FRP P MHY P HWHHQ ELYIRQGHUH
RSADFKWOAMBIQ YRRUDGYIHY R XIWRHUHQGH Z HUN DDP KHGHQ GH QIHW
DDQ GH ABVABRILH FRP P MHV \RHEHKRUHQ

SUMHO g$8' .7 (1 &203/.$1&( &200.66(

' H$ XAWHQ & RP SIOQFH & RP P MMH EHMVIEDVWKIWHHQ YRR WU HHQ
YIEHYRRJ WHUHQT T Q@5

' H®IGHQ] I GHINXQA RS IICDGAHHOMUGVK R FRP SIOQFH JHELHG HQ
P RIHQ JHHQ EHDQI HQ KHEEHQ GH FRQ @AMUHQ P HWKXQ DN DY

RH| IFKWRXGHU

" HFRP P MH KHHWRWEDN \RH] [FKVWM KRXGHQ RS GH | LCDQRD®!
YHVYDIGUJIIQ KHWDBIYHQ YDQ UHI HY HQ KHWFRULEIGHUHQ YDQ GH DXGW
P HWH H \MH  UHI MMUDFFRXQEQW

7 RAKHWRSQHP HQ YDQ GH NDV KHWIDJ DDQ YDQ GH Z IIYH Z DDURS KHW

NDSMEDAY EHBU G HQ EHZ DDUE HQ KHWARQRRBIMQ YDQ IQNRP AMQ HQ
XMYDYHQ P HWEH EHWH IHQGH EHVFKHGHQ YHU DGHWWEH FRP P MMH

\MOHQV DY KHVEAMMXUR GH FRP P IH GWZ HQVHON DFKW
+ HVA-MIMXUNDQ KDDUDGYLHY YU HQ LQ DA DDQI HBI HQKHGHQ YDQ
JHCHIMH DDUG R MUGVAK YDQDDUS  YD@IQGH EXIWQ KHWEDT HOMY
EHKHHU

+ HVA-VIXXUNDQ DDQ GH FRP P MMH HHQ DFFRXQEQAMUEHVAKINNGQJ
VWM®IQ DDQZ IH ] IMHHQ J HGHHEM YDQ KDDUZ HUN DDP KHGHQNDQ
RSGDIHQ



SUMHO g (/(&725%/( &200.66(

' H( GRRDGI &RP P MWH IV EHDMAP HWEH RU DQVDAH HQ KHWIRH] IFKWRS
KHWHUNH] 1QIVSURFHV EIQCHQ GH ERQG ' H FRP P IWMH EHVAIBDVWKIVYEH
YRR WY YDQ GH $ XAWHQ & RP SIDQFH &RP P MMH GH 6 WDIFRP P MMH
HQGH ( WWIVFKH &RP P IWMH : DQOHHUI T Q YDQGH H YRR WY DIZH LI
R QHWEHVFKINEDDULY Z RBGAEH H YHWYDQI HQ GRRUGH YIFHYRR IWHUYDQ
GH EFHMH IHQGH FRP P IWIH

' H EHDQJ UMM VBINHQ YDQ GH ( BRWRID®! & RP P WH | M RQGHUP HHUKHW
Z DDUERU HQ YDQ HHQ WDQVSDUDQAHHUDN HQ UHI BP HQRIU

YHUNH] 1QJ VSURFHV HQ KHWEHKDQGH®BIQ YDQ EH| Z DUHQR JHVRKL@®IQ GH
MIZHQY YHUNH] 1QJ HQ NXQCHQ RQMEDQ * HZHUWN DDP KHGHQHQ

EHYRHI GKHGHQ YDQ GH ( BRRUDGI & RP P WH | 1) YDWVHBU G IQ GH

( GRRUDGI & RGH

7HIHQ EHVOIMWQ YDQ CGH ( BRWRIDG! & RP P IWIH NDQ EHIRHS Z R(GHQ
DDQJ HWWNHQG EIMEH YHUIRHSVFRP P IWIH

SUMHO (q6759%$)&200.66.(

' H 6 WDIFRP P MH EHMBDWXIW  BIGHQ ' H FRP P MH EHVBDWXIMAMQ
P LOAM HHQ YRR MU HHQ YIEFHYRRJ WWHUHQ BIGHQ ' H BIGHQ P RIHQ JHHQ
EHDQI KHEEHQGHQ] 1 HHQ HQ DQGHUMUEHRRIGHIY  YDQ KHV/A-MMXU

' H6WDIFRP P MH RQGHJ RHNAD@! J HYD@IQ Z HOH KDDUGRRUKHW/A-MMXU
Z REHQ DDQIHERGHQ HQ ELHQIWEIQCHQ  GDIHQ (D RQWDQIWWDQ KHW
YHJ RN YDQ KHWEHMXU KDDU EHYIQAQIHQ XMDDQ HQ EHSDDBVGH P DDW
YDQ GH RS W GUJIHQ WD ,QEHQ GH VWDIFRP P MH 1Q JHEUHNH E@WV] DO
KHWEHVXU] HO HHQ EHVOAMQ] \MU] DNH QHP HQ

' H \BDN HQ EHYRHIGKHG YDQ GH 6 WDIFRP P MH ] 1) EHVFKUHYHQ 1Q KHW
\MDIEHSDEIHQ YDQ $9% ' H FRPP IMMH P DI XIWOOWMQG GVASTDILH
EHVOMQIHQ GHP HQ 1Q KHWNDGHU YDQ GH VIBVAMQ  KHWUHI BP HOAHQ CGH
DI EHSDERI HQ

7HIHQ EHVOLWMQ YDQ GH 6 WDIFRP P MH NDQ EHURHS Z RUEHQ DDQI HWINHQG
EIMGH 94HURHSVERP P WMH



SUMHO q(7+.6&+( &200.,66.(

' H ( WVFKH & RP P MH KRXGARH] IEKWRS QM UMWHHDMKHG HQ
HAWVAK JHADI EIQQHQGHS$9% ' H HFRP P MH EHKDQGHIHQ
EHRRUEHHOWAKHQEQI HQ YDQ GH BAMWQ GH J HAUDI VFRGH HQ DQGHWMH
UHBIYDQM UHIHOHYIQ) YDQGH$9% ' HZ HI DDP KHGHQHQ

EHYRHJ GKHGHQ YDQ GH FRP P MMH ] 1) YDWIHBU G 1Q GH J HALDI VFRGH YDQ
$9% RSIHAMG YROHQV GH EHIIQMHBIQYDQGH) ,) $ ( \MEV &RCH

' HFRP P MH EHAEDVWKIWRGD KDQNHOMH BIGHQ Z DDURQGHUHHQ

YRR WWUHQ HHQ YIEHYRRJ WU ' HFRP P MMH P DI VDQRWAV RSBU JHQ
DDQBIGHQ RIFIDY VSHBLY FOEV HQ DQGHUH UHBIYDQM SHYRGQHQ IQAHQ
] IMO VARG KDQGH®IQ P FWGEH HIKIVFKH QRUP HQ YDQ GH ERQG

7 HI HQ EHVOLWMQ YDQ GH ( WIVFKH & RP P WIH NDQ EHUIRHS Z RUGHQ

DDQJ HWNHQG EIMVEH %HURHSVFRP P MH

SUMHO g% 52(36&200 .66

" HYHRHSVERP P WH Z DDUERUJ WAUGVFKH GAMNXQAI KHG HQ

RQDIKDQNHOMKHG GH YRR IMHUHQ YIEHYRRU U] 1) MUGVFK
JH\Z DDIFHHG ' H Y%HRHSVFRP P MH EHABDVWKIW BIGHQ GH JHHQ

EHVIMXWBIGHQ P RIHQ] )
' HFRP P MH LV KHWKRRI M LOMGH UHFKWRLI DDQ YRRUKHWEHKDQGHBIQ

YDQ EHURHSV] DNHQ EIQQHQ GH ERQG ' H FRP P MMH EHRRUGHHOEHURHS
\MJ HQ EHVRAMQI HQ YDQ GH 6 WDIFRP P MH GH ( \KIVFKH & RP P MH HQ
H ( GBRRUDGI &RP P MH
$ DQ KPDURQEHY RAN HQ EFMOMQY | D 1Q KRR WM IOABQUH RQGHZ RUBHQ
D D@ JHYDBIQ YDQ VFKRWAQI HQ HQ GH J HYD@IQ EHGRHG LQ DUHO  YDQ
KHVB HI BP HQAL RP SHMYZ HOAMGHQ
E D@ GRRUKHV/AHVXXURSI HBU GH VDI THQ
F DO J HYD@IQ GRRUKHVW/AMMXUR! GH DOHP HCH BIGHQYHU DAHUQ) DDQ
KDDUYRRU HBU G
G GH EHRRUEHIY YDQ YHWBIQQ) R Z HIHUQ) YDQ DUEMBDIH EIM
JHVRKIEDIQ WAWHQ KHVW/AHMMXUHQ YHIHQUI IQ) R @5 YDQ HHQ
YHHQI Q]



Px

+ HAEHURHS P RHWZ RUEHQ 1QIHMG EIQQHQ  Z HUINGDI HQ QDGDWEH
VIKRWIQJ HQ GH RQGHUE EHGRHCTH WD HQ HQ G EHGRHTH XIWSUDNHQ WU
NHQQLY YDQ GH EHRN\HGH | 1D J HEUDFKWIQ GH J HYD@IQ EHGRHG EIM
DUHO 5 HIBP HQA& RP SHIMYHZ HOAMGHQ LY GH| H \MUP 1) HYHQHHQY

Z HINGDIHQ

' HFRP P MMH IV EHYRHI G GH VWDITHQ KHMMEHIQMA KHMM

YRRZ DDUGHOM \M EHYHAM HQR! RS \W KHIHQ GH H\M YHWP IQGHHQ \M
YHKRIHQR! W Z /LI HQ Q] REDQI H VAMDIIHQ DY ] INZ HQVH@A ] DO
RRUEHBIQ D@V RYHHHQNRP Wi GH 5 HI BP HQA RP SHIMZ HOAWGHQ
YDQGH$9%

' HFRP P MH EHSDDOGH NRWMQ Z HDH DDQ GH EHKDQGHIY YDQ KHW
EHUIRHS | M) YHEERQGHQ ' H SDUEH 1Q KHWRQI HDM Z RBAIHAMG ] DO
GH HNRAMQ ADIHQ + HWEHURHS\I HG EHADDIVS 10

9 RRUKHWRQGHU RHN LY GH FRP P MVH EHYRHJ G D@ SHYRGQHQ W KRUHQ

Z HOH GH FRP P MH QRAJ ] DCRREHBQ

' HXIWSUDNHQ YDQ GH FRP P MMIH | 119 ELQGHQG YRRUD@! SDMIAQ

( HQ@5 YDQ GH FRP P MMH YDQ EHURHS Z RBASVR | DPR XMYHVEKDNHG EIM
JHYD®IQ Z HOH | 1) YHHQUILQ) EFMHIHQ

( HQ EFMDMQI NDQ XIWGIMQG Z REHQ JHQRP HQ P HWP HHLEHKHG GHU
AWP P HQ

1 D GH XIWSUDDN YDQ GH %4HIRHSVFRP P MH IV YHUEHUH EHURHS XIWOIMWMOG
P RIHON %AMKHVE RXWAR $ UEDMIDIRQ IRUG SRWE&S$6 1O/ DXVWDCH

SUMHO g3527(67 (1 &21)/.,&7(1&200.,66(

' H SIRMWHQ FRQGAWCFRP P MH EHARDWKIW BIGHQ ' H BIGHQP RIHQ
JHHQ EHDQI KHEEHQGHQ] M) HHQ HQ DQGHUWUEHRRUEHIY YDQ KHW
UHMNXU

' H SIRMWHQ FRQYGANMCFRP P WIH RQGH RHNWD@®! J HYD@IQ Z HBH KDDU
GRRUKHV/AHMIMXUZ RUEHQ DDQIHERGHQ HQ ELHQIWEIQQHD  QODIHQ QD
RQNMDQI \WYDQ KHWHJ RHN YDQ KHWEHVMXU KDDUEHYIQAQJ HQ XIMDDQ HQ
EHSDDOGH EHVOMQJ






SUMHO q* (/' (1

+ HVAHVXULY DDQ GH DOHP HQH BIGHQYHU DGHUQ) UNHQQ) HO
YHDQERREQ] VFKXGL] YDQ KHW HEHOM EHKHHU ,Q GH \IDUAVH

DOHP HQH GIGHQYHU DEHUQ) Z RBAKHVAMMXU Z HI HQV KHWI HCHDN
EHKHHURYHUKHWDLJ HBSHQ NBDUJ HGHRKDU HHUG

* HHQ YRUEHUQ) P DJ Z REHQ DIJHVFKUHYHQ R NZ IMMHVFKRTGHQ | RQGHU
YRRUDI.J DDQGH P DFK\W QI YDQ GH DOHP HQH BIGHQYHU DEHUQY

SUMHO ). 1$1&.((/ 9(56/%*

\Q KHWICDQRHHOYHWDJ Z RBARSIHRP HQ
D HHQ YHP RIHQVRSVNM@R] SHUHQG YDQ KHWHAT NaDU
E HHQ RYHJ IEKVWDQ IONRP VAMQ HQ XIMYDYHQ RYHUKHWHY/DJ NaDU
F HHQ EDDOQV SHUHQG YDQ KHWHWADI NaDU
G' HIQNRP \WMQ HQ XMIDYHQ P RHMQ JHVSHALLIFHHWG Z RGHQ YHWP HG

SUMHO ¢g.1.2067(1

" HICONRP VWMQ YDQ GH $ 9 % EHVABIDQ XIWIQVFKUM HTHO  FROMEX\WIAV

RQONMDQIAMQ XIWZ HOAMGHQ ERHMY JH\Z HHNM UHOM GRQODWAV VXEVIGHY HQ
\RHYD@ H EDMQ

SUMHO g .16&+5,-)* (/' (1 &2175.%87.(6

9 DQ GH BICHQYHHQIIQIHQ GH \RWEH $9 % \RHWHGHQ Z RBAHHQ
LQVFKUN HG YDQ$ 10 JHYREHEG YAMRHIHAQ] \RWEH $9 %1V IHGHWH
GIGHHHQIIQ) HHQ IQVFKUM HG YHWFKX@LI G + HWEHADI YDQ AW
LOVAKUNA HT Z RBADWYHWMG GRRUGH $ OHP HQH 9 HU DAHUQ) RS

YRRUAMOYDQ KHVW/AHMMXU



' H FRQNEX\M EHADDIVE 10 SHUNBDUHQ P RHWHHQ P DDQG YRRUGH
DDQYDQ) YDQ GH FRP SHIMH Z REHQ YRTGDDQ + HWEHGD YDQ GH NDUAVH
FROUEX\WH HQ GH EHVBCRI MUP 1) Z RUEHQ IHGHUH \B HH BDUYDMIHMG
GRRUGH DOHP HQH YHU DGHUQ] RS YRRUAMOYDQ KHV/AHMMXU ' MEHGID LV
JHOM YRRUIHGHUH GIGHQYHIHQI LI

' HYHHQIIQ) GH CGH FROMEXWH QHWR QHWRAEL] YRTRHWZ RBN
XMYHVBAMQ YDQ GHHQDP H DDQ GH FRP SHUMH

' HPIQP XP EIIDIH YRRURQGHIAMXCHQGH BIGHQEHADDIVE IO SHU
NBDUHQ Z RBAYDWYHWMG GRRUGH DOHP HQH YHU DGHUQ

( HQ YHIHQI Q) YHINIMIVBDV GH UHFKWMQ Z HBH KDDUGRRUG \BAAMQ HQ

S HI®P HQMQ] 16D \RHJ HNHQG 1QAHQ DDQ CH QDQHD®! YHUBOFKWI HQ

Z DDURQGHUKHWOVRKUM HG HQ GH FRQNEX\WM 1V YRGDDQ

SUMHO q* (/' 9 (7(1

+ HVAHVXULY EHYRHI G YHUHQU IQT HQ Z HIHQV RYHWHAQ) YDQ
UHI BP HQUBLLH EHSDER) HQ HQ EHVIMXWEHVOIMQ HHQ J HGERHW RS \M
GUIHQ
YAMKHWEHSDBIQ YDQ GH J HBERHM Z RIBAVHNHQQ) JHKRXGHQ P HWEH DDUG
YDQ GH RYHWHAQ)  EHKRXGHQV RQGHYABDQGH YDVM ERHWQ
( HQJHTERHW YDQP D] IP DDCB 10 NDQZ REHQRSIHBUG

D EIMIHWIA] YRGRHQ YDQ DDQ GH $ 9 % YHWFKX@L GH JHTHQ

E EIMQHWR QHARAL IQEHQHQ YDQIRP XQHHQ

F EIMQHWIMAQYX@IQ YDQ IRP XTHHQ

G Z HIHQV KHAWQHAWHIABHNNHQ YDQ GRRUR! YDQZ HIH KHW/AHMMXU

JHYUDDI GH IQIFKWI HQ R JHIHYHQV

H Z HI HQV KHAQIHWYHIARHNNHQ YDQ J HYUDDI GH LQTFKMQ] HQ DDQ
VRKHOWHRKWMY/



SUMHO g8.7*$9(1

$ @ YREHUQIHQ P RHWMQ Z RUEHQ QI HAHQG WQ NDQRUH YDQ GH $ 9%
EFBIER) HQ J HVFKIHGHQ W HQ EHKRRUDMH NZ MIQMA
YHMMER] HQ YRRUGH $ 9 % P RIHQ XIWGIMQG Z RUEHQ JHEDDQ W HQ

DI.J LM DDQ GIYHUDGQRHY YDQ GRRUKHWEHVIXXUJ HP DFK\M GH SHYRQHQ
JHMNHQGH EHVAMBEH

OHBIER) HQ LG DNH GH| H GIYHIDQUAV J HVEKIHGHQ XIWOIWMOG \MI HQ

RYHU DYH YDQ GH [Q GH YRUWI H | LQVQHGH EHGRHGH EMVIMBLEHY © REHQ
EHVAM@R HQ RS DQGHH GDQ GH KIHERYHQ EHVKUHYHQ Z LYIH JHEDDQ HQ
XMYHYRHG GDQZ REHQ GH H QHWERRUKHVW/AHMIMXUHINAQG HQ LMD] IMKIM
QH GH EHVMER) GHGEHQ GHHG  SHWRRQEMN DDQVSIDNHDN YRRUGH EHVBTY

SUWMHO qg' (&/$5%7.(6(1.267(19(5*2(" 1*(1

$ @ GHFOUDWAY Z HIHQV XMYDYHQ \MQ EHKRHYH YDQ GH $9 % J HEDDQ

Z RUEHQ \WQ NDQRUH YDQ GH $9 % IQIHAHQG

YAMHIXIP R QDOWI KHG YDQ KHWA-MMXU YHUI RHOAGH $9 % GH NRAMQ
Z HOH RQCRA ] 119 JHP DDNELMERRUGH $ 9 % XIMVHVFKUHYHQ Z HOABZHQ
YRRJ RYHUGH HNRAMQ] RQGHUYHJ XIP Rl QDO KH.G KDGGEHQ NXQRHQ
YRRUNRP HQ

" H NRANQ J HP DDNAYRRURQGH] RHN QDDUYHURQGHWAMGH IIDXGHV R
RQUHI HB D\ KHGHQ NRP HQ \MQ @MM YDQ GH SDUZ HOH 1V JHEBNHQ CDW
] IMQ AN KDQGHTH P HWEH UHI BP HQEBIUH EHSDERI HQ YDQ GH $9 %

,V HHQ RQEHY RAN QI MG RS YHU RHN YDQ HHQ YHUHQI 1Q) HQ Z RBACH
RYHWHAQ] QHWEHZ H| HQ GDQ NRP HQ GH NRWHQ WQ OWMM YDQ CH
DDQYUI HU

' H YHHQI QI HQ Z RUEHQ WQ GH| H DDQVSUDNHDMN J HVMG YRRUKDDUBIGHQ
,Q D DQGHH J HYDMIQ Z RBNERRUKHVEAMMXUEHSDD@ GRRUZ IH GH
NRWHQ YDQ HHQ RQEHY RHENZ REHQ JHADIHQ



SUMHO g% *527.1*

- DDUDMY Z RBAHHQ YRRUBSLI H EHI LRUQ) GRRUKHVA-MIMXURSI HP DDNWHQ DDQ
GH \DUAVH DOHP HQH GIGHQYHU DEHUQ) \WUEHRRIGHIY YRRUHBUG






SUWNHO  6759%)) (1

* HZ RQH BIGHQ EHVIXW/BIGHQ VRKHGHRKMY DWIMMQN
VIKHOWHRKWMY Z HOAMIE R LEIDO HQ RQGHWAMXQHQGH BIGHQ NXQQHQ
MK\ DDWHI HBIQ RSJ HBU G NUMIHQ GRRUGH EHYRHI GH VAMDI UHFKWMOH
RUDQHQ YDQGH$9% 6WDIFRP P MH R ( \WIVFKH &RP P MH  KHMM
YRRUBSL KHMMEH LQWAH YRRUHHQ EHSDD@H WG Rl YRRUEHSDD@H
HYHCHP HQMQ

+ HVAHVIXUNDQ VIBIFKW YRRUBSLI H VAIKRWQJ HQ XINVSUHNHQ
RYHUHHQNRP VA GH 6 \BAMQ \RWEH HHIAYROHQGH $ OHP HQH

9 HUDGHIQ) * HHQUR HUIQJ R GHIQWIHYH VFKRYAQ) P DJ Z RGHQ
XIMYHVSURNHQ GDQ QDEDWDDQ GH EFWRNNHOHQ J HBU HQKHG \RWHZ HHULY
JHI HYHQ GRRUKHWEHYRHI GH RUIDDQ ,Q KHWI HYDOYDQ VFKRWAQ) Z RUBN
DDQ EFWRNNHQH VFKULMEN P HGHIHGHHG |, Q KHWI HYDOYDQ UR HUQJ Z RGN
DDQ GH EHWRNNHCH SHUDDQJ HMNHQGH EUHL P HGHIHGHHT

SUMHO 25*$1.6$725,6&+( 675%)) (1
' 52<(5,1* 6&+256.,1*

6 FKRWQJ NDQ Z RUBHQ XIMVHVSURNHQ GRRUGH EHYRHIGH WD RI HWMVAKH
RU DCHQ YDQ GH $9 %1Q GH CDYROHQGH JHYD®Q

D KHAWQHWDNRP HQ YDQ GH JHTHOMH YHS@EKU) HQ WQ RS] LEK\M YDQ
GH$9%

E KHWFKDGHQ YDQ GH EHDQIHQ YDQ GH $9% YDQ YHHQIIQIHQR! YDQ
GH YRAVED®SRWKHMMERRUKDQGHII HQ KHMMERRUCDOW KHG
KHMMERRUQGEHDM YH) HWKHMMERRUP VGUM

F EHGUHI @MH KDQGHERJ HQ LG DNH KHWERHQ XMRP HQ YDQ VSHBLY HQ
YHYAUHNNQJ YDQ P IMPIGHQGH RSIDYH Rl QUKW HQ

G Z DQIHADJ EIMHHQ YRHEDZ HOAMIG Z DDURQGHURRN Z RUBAEH] UHSHQ
KHW LEK VFKX@L P DNHQ DDQ WDFVP HHQ RN GVFUP ICDWMH KHWMMYRRU
JHGXUWHQGH R QD GH Z HOMG KHMMRZEHQV GH UMV, Q KHAI HYDOYDQ
WFVP HHQR QVFUP IQDWH Z REHQRRNGH) ,) $ UFKVBgHQ
JHKDQMHG



HRQZ HORHI @XH EHWIHQQ) YDQ VRFKHGVUHFK\WMY J UHQVUHFK\MY/
EHVAXXWBIGHQ HQ YHWMI HZ RRUELTHLY YDQ GH $ 9% P HWZ RRGR
DG KHMMRRU JHEXUWHQGH R QD GH Z HOMEG KHMMAGHQY GH
DWW

| IQKHWHJ XIP ] 1) YDQ DDQJHI DCH YHBOFKMI HQ

J RZ IORWR KHKDDG Z HI HHQ YDQ KHWHYABHNNHQ YDQ LQTFKMZI HQ
HQ JHIHYHQV Z HOH GH DOHP HQH GIGHQYHU DGHUQ) KHV/4-MMXUR!
HHQFRP P MH EHKRHIW

K KHWHRKHQGHQ YDQHHQ JHKHP Rl HUWM H RGEHVFKH.GHCKHG \MQ
RS] [FEK\M YDQ KHWEHVSURNHQH 1Q HHQ YHU DGHUQJ R YDQ JHYRHEH
FRUHVSRQGHQA

L LQEUHXN GRHQ RS GH XIWOIWIQGH UHFKWMQ HQ EHYRHI GKHGEHQ YDQ GH
$9%

SUWNHO g% 52(3602* (/,-. +(' (1

,QJ HYDCKHWEHYRHJ GH VAMDI UHFKWM@AH RUI DDQ YDQ RRWEHHAY CDWHHQ

] Z DDUEHUH WD GDQVFKRWQ) P RAVZ RUEHQ RHI HSDVW/] DR\ HUQ
NXQQHQ Z RUEHQ XMVHVSURNHQ

9 DQ KHVEHVOIWRW/AKRYAQ] VWIDWEHIRHS RSHQ RS CH
%HURHSVFRP P MMH

7 HI HQ EMMDMQI HQ YDQ GH Y4HIRHSVFRP P MH NDQ CD XVSX\WNY YDQ DO
LOMOH UHFKWP IGCHBIQ EHIRHS Z REHQ IQI MG EIME:$ 6 & RXWR

$ IEMIDIRQ IRUG SRW

9 DQ KHVEHVOIWRWR HIQ) ABDVWEHURHS RSHQ RS GH DOHP HCH
BIGHQYHUI DGHUQ

SUMHO (9225/23*( 6&+256,1*

+ VXKUY EHYRHI G HHQ YRRUBRSL H VFKRMQI XIWM VSUHNHQ 1Q

DIZ DR YDQ GH D KHWRQGEH RHN HQ YHZ HHUGH QWA W EHSDBIQ
DI



SUMHO 29(51$0( 6$1&87.(69%1 $1' (5( 25*$1.6$7.(6

" H$9 9% NDQ VEKRYAQI HQ HQ UR HUQJ HQ YDQ KHWIEP DDMAKDS
XIMYHVSURNHQ GRRUBIGHQYHUHQLI LQI HQ HQ GRRUDQGHUH RU DQVDWAV P HW
Z HOH GDDURP WHQNHHQ RYHUHHCONRP WY DDQIHIDDQ NXQHQ q LQAHQ
EHYHVN G GRRUGH EHYRHI GH VAMDI BHRKWM@H RU DQHQ YDQ GH $ 9 % GRRU
GH $9%Z REHQ RYHU HQRP HQ HQ R LFIHHCEHNHQG) HP DDNWP W GW
YHJ R-NZ RBAHEDDQ EIQCHQ G HQ QDEDVWEH XIWSUDDN RQKHURHSHDMN
IV JHZ RUEHQ HQ RQGHURYHWBU JIQ) YDQ KHVSRWEHZ IM Z DDUKIMEGNNEDW
GH VFKRWQJ R UR HUQJ DDQ KHWEHVEHWH I HQGH @5 SHUDDQI HAMNHQGH
EUH IV P HGHIHGHTG + HWHJ RHN P RAWERYHQEHQ YHU H) HG JDDQ YDQ
HHQ DIVAKUMYDQ KHWDDQ EFMIRNNHGH YH RQGHQ VAKUIMHQ Z DDUQ KHW
KHP \MQ OV J HBU GH GXIGHDM Z RBARP VFKUHYHQ RQGHUYHP HQIQ)
YDQ KHWDUIRNHOYDQ 6 \BAMWQ R 5 HI BP HQMQ YDQ GH DDQYUDI HQCH
YHHQIIQ) R RUDQVDWIA Z DDUEIMKHVMOQ OMM J HBU GH WD EDDULY
JHAMT P HAIEHON RN EQVHQG YHUIHV YDQ KHWIEP DDWRKDS DOP HGH
GRRUZ HOIRU DDQ GH VAKRWQJ R LR HUQJ I XMVHVSURNHQ

UHDQI KHEEHQGEHQ NXQQHQ DDQ KHVEAWIMXUYH) RHNHQ GH GHXI GHIMKHG
YDQ GH WHEHQHQ Z HOH \RWEH VFKRWQJ R IR HUQ) KHEEHQ JHBIG \M
RQGHJ RHNHQ ' IMYHU RHN P RHWIQ B HHYRXG Z RUEHQ 1QT HAHQG EIQQHQ
EDIHQ QDEDWKHWEHUEKWDQ VRKRWQJ R UR HUQJ GH EHDQI KHEEHQGH
DDQJ HWINHQG KHHVEHUHINAA+ HVEMMXUGHHP WHHQ EFMOAMQ) QD EHIGH
SDUHQ 1Q GH J HBU HGKHG WM KHEEHQ J MM KHWI HVFKIOQDGHUWRH \M
TKMQ 7 IEHQV KHWRQGH RHN EHKRXGHQ EHDQI KHEEHQGEHQ KXQ UHFKWDY
@ -+ HARQEHY RHN NDQRW HYRO KHEEHQ KDQEKDYIQ) Z IYILJIQ) R
IQUH\NQ] YDQGHWID  YRRU] RYHUKHWEH $9 % EHHW



Nix

SUWNHO g* (92/* (1 9%1 6&+256,1* 2) 52<(5,1*

6 FKRWMQJ R UR HUQJ YDQ KHWIGP DDWFKDS YDQ GH $ 9 % KRXGAQ GDAGH
EHWRN\HQ YHIHQIIQ) R SHWRRQ QHWADQ GHHQHP HQ DDQ GRRUGH $9%
XMHVKHYHQ R JRHGIHNHXWEH ZHOAMGHQ R DDQ  HYHQHP HOMQ
Z DDWYRRUGRRUGH $9% \RHVMP P 1Q) P RHAWZ R(BHQ JHIHYHQ HQ GDWCH

EHRN\HQ SHYRRQ JHHQ IXQRMAV NDQ EHNBIGHQ EIMGH $9% R EIMHHQ
YHHQI Q) QRAK @5 NDQ Z REHQ YDQ HHQ DQEHUH YHUHQI Q)

9 HHQIIQIHQ Z DDLYDQ HHQ R P HHUBIGHQ | I JHVFKRUMR JHIR HHG

QH GH EHSDEYHQ YDQ QW DWRHO RYHWHGHQ ZRWEHQ JHWDIWP HW
JHGERHW VRKRWQJ R UR HUQJ ] IV L\ \WQ GH| H DDQVSUDNHOM YRRUKDDU
eEQ






Ol

SUMHO q$/* (0(1( % 3%/.1* (1

' H $9 % VFKUMARBDUDMY ] REDQL FRP SHIMV XIWEDW R P RJHOM CDDUDDQ

DB YHUHQU LQI HQ NXQRHQ GHHQHP HQ

' H$9%NDQ YHEHUZ HOMIGHQ RP YDVM R Z MAHSUYIHQ XIWFKUIMHQ HQ

RYHWHQV GH Z HOAIGHQ RUDQVHIHQ ZHOH YRRU KHWEHDQ) YDQ GH

YRHEDOSRWXW Z REHQ JHDFKW

UHNHZ HOAIGHQ HQ ZHOAMEZHQ RP Z MWHSUWYHQ ZREHQ JHVSHHT

YROHQV HHQ WA VIMHP - GRRUKHVW/AHMVXUYDWM VAMEBIQ

' H WHBIQ YROHQV Z HOH GH GRRUKHWS 9 % XMVHVFKUHYHQ Z HOMIEHQ

ZREHQ JHVSHHG ZRWEHQ EIMDI] RQGH@A UHIGP HQNYDWVHAMG M

Z HMQ UHJ BP HQNFRP SHIMZ HOABGHQ

$@ ZHOAMIGHQ ZREHQ JHVSHHG YROHQY GH VSHOHWIHY YDQ CH

QOMIDIRDO ) RREDD $WRADIRQ 9RDWG  ,) $%  EHKRXGHY

XIWVRQGHUQT HQ GRRUKHVAMMXUYDWIYM \AMODIQ

+ HAWSHHOH] RHQ BRSWYDQ  DXI XWXV YDQ KHABSHQGH NIDUVRWHQ P HW
MQYDQ KHWROHQG DU ' H DDQYDQJ YDQ GH FRP SHIMEAV Z RIBAGRRU

KHV@4-MMXUEHSDDG

+HWIY YHERGHQ GHHOW QHPHQ DDQ ZHOAMEZHQ ZDDYRRU JHHQ

\RHWP P 1Q) YDQ GH $9% IV YHINHIHQ EHKRXGHQY HHQ RS ] IFK] HO

ADQGH Z HOWMG VAWHQ B HH BIGHQ YHUIHQUIIQIHQ Z DDYRRUJHHQ SUM

IV XMHBRIG

+HWIY YHERGHQ EIMGRRU GH $9% XMHVFKUAYHQ R JRHGIHNHXUEH

Z HOAMGHQ DQGHH SUYHQ WM DDQYDDUEHQ GDQ GH Z DDWYRRU GRRU KHW

YHVIXURHWP P 1Q) IV YHIHQG

+ ALY DDQ YHHQI IQIHQ YHUERGHQ KDDUWUWHQHQ EHVFKINEDDUM \AM@IQ

YRRUZ HOMIGHQ Z DDUDDQ Z RBAGHHOHQRP HQ GRRUEXMMQDQEHY Z 1HU

YHHQUIIQ) QHWLY \RHIHDWQ \RWHHQ ERQG ZHBH EIMGH ),))$ IV

DDQJ HVRMQ \MJ IMP HARHMP P 1IQJ YDQGH) ) $

9 RRUGHHQHP 1QJ DDQ Z HOWMAEHQ XIMVHVFKUHYHQ GRRUHHQ QHWEG YDQ GH

$ 9 % IV\RHVWP P 1QJ YDQCH $9 % QRA]



' H$9 9% EHKRXGN IEK KHWHFKWRRUDCR QHWRHVAP P 1Q) \M YHBIGHQ
\RWKHKIWFKUMHQ YDQ Z HOAMBEHQ Z DDUQ VSHBLY YDQ GH| HOGH SDU/
QHVDDIQ \RWEH] HOGH YHIHQIIQ) EHKRUHQ DDQ GH\RHWAP P 1QJ NXQQHQ
YRRZ DDUEHQ YHEERQGHQ Z REHQ

+ HVAHMMXUUHI HOD®! Z HOAMIEHQ YDQ GH ERQGAHBIFAY

. HOARZHQ WWWHQ HOBEIQ YDQ JHP HQJ GH VDP HOAMELY | 11 QHW
\RHIHABDQ ( YHCP 1Q] 1 \RHI HARDQ Z HOAMBZEHQ VAAHQ HHQ KHUHQHDEO
HQ HHQ GDP HVHDBO EHKRXGHQY GVSHQUDIA

SUMHO .17(51$7.21$/( : (' 675.-' (1

9 RRUHOH Z HOG \MJ HQ SBHI HQ YDQ EXIMQ $ LXED P RHVKIMADM

DI HQ YRRUGH Z HOMIG VFKULMON \RHWVMP P 1Q) DDQ KHVEAWMXUZ RUGHQ
JHYDDIG

9 RRUHOH Z HOAMG RS $ IXED WWHQ SBHI HQ YDQ EXMQ $ LKED P RHW
GRRUGH YHHQIIQJ RS Z IHUWUHOQ GH Z HOAMG | DIZ REHQ JHVSHHG
XOMON G HQ YRRUGH Z HOMG VRKUL\MON \RHMMP P 1Q) DDQ KHW
UHVINXUZ RGHQ JHYWDDI G

+ HVAVXUNDQ EIVKHWHUBIQHQ YDQ GH J HQRHP GH\RHWWAP P 1Q))

YRRZ DDUEHQ YHIEIQGEHQ

+ HW/SHBIQ YDQ Z HOWMGHQ WI HQ R KHWDWQ VSHBIQ YDQ Z HOMIEHQ
RQGHUIR GRRUSEHI HQ YDQ YHUHQ QI HQ GH QIHVY 1) DDQJ HVBRMQ ELM
ERQGHQ GH @G| P YDQGH) ) $ IV QHWRHI HEDQ

+ HVAHVMXUNDQ RS JHP RIYHHLG YHU RHN DDQ YHUHQL QI HQ \RHMIBIDQ GDW
RRN VSHBLY YDQ DQGHUH YHUHQLI LQJ HQ DDQ Z HOAWIAHQ GHHQHP HQ P IW
] XOV JHVAKIHGARS HIHQ YHIDQE RRUEHDMKHG HQ P W GH VSHBLY
YRTGRHQ DDQ GH YRRZ DDUEHQ Z DDUDDQ] IMP RHMQ YRGRHQRP DDQ

Z HOAMEHQ YDQGH$ 9 % \M NXQQHQ GHHQHP HQ $DQGH H\RHVWP P I
NXQQHQ YRRZ DDUEHQ YHIERQGHQ Z REHQ



SUMHO qg6(5.(: ("675,-' (1

9 RRUD® VHUIHZ HOAMGHQ P RAVIMQP IOAM  GDIHQ YRRUGH DDQYDQJ
YDQ GH HHYAM Z HOMG VFKULWOM \RHMMP P 1Q) DDQ KHVA-MMXUZ RUGHQ
JHYWDDIG + HV/AMMXUNDQ DDQ GH \RHWAP P 1Q) YRRZ DDUEHQ YHUIEIQEHQ
' H DDQYUDI HWY/ ] 1)) YHBTFKWDDQ D GHHQHP HY/ WA GH HYHQXH®!
JHAMTH YRRZ DDUEHQ P HGH \M GHBIQ

' H UHI HY YRRUKHWRLI DQYHUHQ HQ KRXGHQ YDQ VHUHZ HOMIEHQ Z RUEHQ
EIMDI] RQGHDM UHI BP HQADWYHWMG

SUWNHO g &203(7.7.(: (' 675,-' (1

9 RRUKHW/SHBIQ YDQ FRP SHIMHZ HOAMEHQ Z RUEHQ GH YHIHQUIIQIHQ 1Q
QYMHY YHEHHT W2 (U @YIMH ( HYANM QYIMH HQ HYHQXHHOY Z HHCH
QYMH ' HEH AYMH 5 HVHYH AYMH R HHQR! P HHUEHUH GRRUKHW
EHVIMXUW EHSDBIQ GH \IBVFDWI RUHDQ

QGH ( BH QYIMH HQ( HWAM' lYMHGRHQP D[ [PDDO  YHHQUILQIHQP HH
\MZ AGH UHMMUHQEH YHUHQU LQI HQLQ GH ( HYAM GYIMH R HYHQMHHO
7ZHHH @YMHR ' HEH QYIMH GHHQHP HQ

( HQ YHUHQI QI NDQ P HWP HHUEHUH HDBEBIQ DDQ GH FRP SHUMIA

GHQHP HQ ,Q AW HYDOAERHQ GH @J HH HOB@®IQ LQ GH 5 HVHYH QYIMH R
OJHH GHWIBFDMIRIHDQP HH Z HBH RS KDDUEHXWNQ YHW/AKIGIQEH

NDWHQNDQ Z REHQ YHEHHT ,Q GH 5 HVHYH GYIMH NXQQHQ HRKWMUJ HHQ
HOB@IQ YDQ HHQY HOGH YHUHQI IQJ 1Q GH] HBGH NDWWH XIWRP HQ ( HQ

5 HVHYH HOBOYDQ HHQ YHUHQLILQI NDQ DAHQ CDDUHHQ KRI HUH UHVHIYH

NDWH SURP RYHUHQ

( OH QHXZ \RHIHWHGHQ YHUHQI 1Q) Z RBAQ GH U HAQ GH ORI VM AYIVH

JHSODAWW

YAMKHVWOP HQJ DDQ YDQ YHUHQLI 1QI HQ 1Q HHQ YHUHQI 1Q] EQWGH H

JHSODWWQ GH QYIMH  Z DDWRH GH KRRIVWI HSODWAM YHUHQLI LQJ

EHKRRUEH RQGHUYRRUIEHKRXG CDVWKHVWDP HQJ DDQ Z RUBAJ RHGI HNHXG

GRRUKHVAHVIXUYDQ GH $9 %



+ HVBODWHQ EIMNHX] H 1Q HHQ KRIHUH GYIMH NDQRP ELYIRQGHUH UHGHQHQ
GRRUKHW/AHVIMXUI HVKIHGHQ P IW GDDUEIMDDUKHWRRBHHOYDQ KHW
UHVINXU J HHQ UHFKWMQ YDQ DQGHUHQ Z REHQ J HVFKDDG
+ HWRYHU DDQ YDQ HHQ @ HH AYIMH QDDUHHQ KRIHWH R YDQ HHQ KRIHWMH
QDDUHHQ @ HIH GYIMH Z RBABDLOMY GRRUKHVEAMMXUI HIHI HG
+ HVAHVIMXUNDQ ERYHQEHQ EHSDBIQ CDVWKHWDI GDBIQ QDDUHHQ QU HA
QYMH JHVFKIHGN
D 1QEHQ JHEXUHQGH HHQ VH] RHQ QHWDDQ HQIH FRP SHIMH Z RUBN
GHOHGRP HQ
E 1QEHQ RS] HWOM HHQ Z HOMIE QHWZ RBA HVSHHT P HWKHWERHO
CDDUERRUDQGEHH YHUIHQI IQI HQ W EHQDGHBIQR! W EHYRRUGHBIQ
F 1IQEHQIQ HHQ VH] RHQ EIMKHKDE YDWYHNMGH Z HOAMAHQ QHW
Z REHQ JHVSHHG
JHGHH YHIHQIIQ) IV YHSTFKWAHQ Z HOWMG \M VSHBIQ Z DDLYDQ KDDU
\WQP IOAM DI HQ WMYRUHQ GH GHILQMHYH YDWMMER IV P HGHIHGHHG
WG IMP HVZ HGHJ N3V J RHGYIQEHQ YDQ GH \WDP V IQ KHWEHDQJ YDQ GH
YRRMWVDQ] YDQ GH FRP SHIMH

SWNHO 9 &203(7.7.(5(*(/.1*

9 RRUGH DDQYDQJ YDQ GH FRP SHWMH P DDNWKHVA-MMXUEHNHQG
D GH Z lYH HQ YRRZ DDUEHQ Z DDURS QI HVFKUHYHQ YRRUGH FRP SHIMH
E GH IQGEHEY YDQ CH YHUHQI IQIHQ 1Q AYMEV
F GH SURP R4 HQ GHJ UDGDWA UHJ HER
G KHWA VM-P  GH Z IYIH HQ GH YRR DDLEHQ YROHQV Z HOH GH

FRP SHIMH# ] DIZ REHQ JHVSHHG
+ HVEHVIMXUEHSDDOWRRUHOH Z HOMIG GDJ HQ DDQYDQIVXXU

SUWNHO 9 &203(7.7.( -(8*'63(/(56

' HFRP SHIM# YRRUMXJ GVSHBLY Z RBA) HUIHI HG ELMGRRUKHAMMXUYDWM
AM@IQ DI] RQGHUINH UHI BP HOMQ



$UMHO q7(58*75(.. (187" (&203(7.7.(

( HQ YHIHQI Q) IV YHSTEKWEH SEHI HQ YDQ GH FDWI RUHDQ Z HBH | IMRRU
GH FRP SHMH KHHWQJ HVRKUHYHQ Z HOABZHQ \M OWMQ VSHBIQ
$ @HQ P HARHWAMP P 1Q) YDQ KHV/AMMXUNDQ HHQ SBHJ 1Q HHQ EHSDDTH
FDWJ RUH GRRUGH YHUHQUI 1QI XIWHHQ FRP SHUMIH Z RUBHQ WX J FIRNNHQ
RQGHUYRRWZ DDUEH CDWDDQ GH JHTHONH YHSTEKUR) HQ MU HQV GH $9 %LV
YRGDDQ
+ HVRMOCI WHNNHQ J HEXUHQGH GH FRP SHWMIH KHHI\AWMQI HYROH
D CDWD@ GRRUKHWSEH] 1Q GH EHMH IHQGH FDWMI RUH JHVSHHGH
Z HOAMEHQ DY QHWI HVSHHEG Z REHQ EMVFKRXZ G
E CDW HHQ UHNHQQJ Z RBAIHKRXGHQ P HVHYHQMHHAQ P IOGHUQ]
JHEWDFKWM Z LOASXQMQ WQJ HYROH YDQ KHAWIHRSNRP HQ W HQ KHW
\MUXJ J HRNNHQ SBHT WLZ INKHWZ HGHURP GHHQHP HQ DDQHHQ
YROHQGH FRP SHIM¥H DBHQ NDQ J HVFKIHGHQ P HARHWMP P 1Q)
Z DDUDDQ YRRZ DDUEHQ NXQCHQ Z RUBHQ YHUEERQEHQ
F COWD@® GRRUGH WX JHWRNNHQ SBHT I HQFDWHHLEH J HB! NDDUWAO
NRP HQ W YHYD®IQ EHKDOH 1Q JHYDMIQ Z DDUKHWRP VSHBLY JDDW
QHEM RIFDG! Z HOAMG HHQ J HBI NDDWKHEEHQ JHNUHI HQ
G WD J HVFRREH GRHSXQMQ YRRUR! W HQ GH WWMUXI J HRNNHQ
SEHJ 1Q GH EHWHIHQGH FDWI RUH NRP HQ\\M YHYD@®Q
+ HARMOWHNNHQ | RQGGHURHMMP P 1Q) HQ ] RQGHUKHWIDNRP HQ YDQ KHW
EHSDD@H RQGHUGS  YDQ AVWDIIKHONDQ UR\ HP HQAWDQ GH EHIRANHQ
YHHQI Q) WQ JHYROH KHEEHQ



SUMHO 9225: $$5' (19225 +(7"' ((/1(0(1$$1
. (" 675.-' (1

2P 1Q ZHOMIHQ GRRU CH $9% XMHVFKUHYHQ R JRHGIHNHXUG M
NXQQHQ GHHQHP HQ 1V GH VSHBIUYHLSTFKW

D @M ] 110 YDQ GH YHIHQI Q) Z DDYRRUKIVKAMRP W

E QM | LD XMVHVERAMQ YDQ @EP DDWRKDS YDQ GH $9%

F \RHMP P 1Q) W KHEEHQ YHUNIHIHQ YDQ KHWAMMXU IQAHQ KIVKHHW
GHHOHQRP HQ DDQ HHQ ZHGWMG RQGHU \WH| IEKWYDQ HHQ DQGHUH
ERQG

G 6 SHELY GAH QHWQ KHWEH] IV 1D YDQ HHQ 1 HAHWDIQGY SDVSRRWAHHQ
RP DO VSHHOHUHAK\W GH BIGHQ LQ DDQP HINQJ W NRP HQ GH KIHWID M
QRHP HQ GREXP HQMQ W RYHUBU JHQ

L( HQ EHZ IM YDQ IQVFKUMIQ) XIMKHWEHYROLQI VUHI MMU $10
QHWRXGHUEDQ  GIHQ

IL( HQNRSIH YDQ KXQJ HTLI H YHUE@AYHU XQQQ

Il %M YRORHQQ) DDQ GHH EHSDIY ZREHQ GHH VSHRW
VSHHO HUHRKWI G J HDFKWRRUGH KHBI FRP SHIMBDU

H ,Q KHW HYDOGDWEH FRP SHIM DOEHI RQGHQ LV ] X@IQ VSHBLY GH QHW
1Q KHAEH W 1) YDQ HHQ 1 HGHDQGY SDVSRRWEIMQBIYHUQ] YDQ CH
YHHWM GRAXP HOMQ  VSHHOHUWHRKWI G Z RUEHQ JHDFKWYRRU GH UMW
YDQ GH FRP SHMH

| ,QDIZINQ) YDQ@EG JHBNEDWSHBLY GH QHNQ KHWEH] IV 1)) YDQ CGH
1HHOQGBH OIRDOMW HQ RMHU HHQ YHUXQQ  YRRU
VSRUWEHRHHQDDU EHVAKINVHQ - GDW EHHIHQGH  VSHBU  XIWOIWMQG
VSHHOHUHRKWI G IV YRRU GH YHIHQUIIQ) Z DDWYRRU GH YHUXQQQJ IV
DIJHIHYHQ

J ,QKHWEH IVYM ] 11D YDQ HHQ GRRUGH $ 9 % DIJ HI HYHQ FDUHW

K ( HQIHTGIH) ;) $ &RQUHPWCHQMAWQXP P HUWM KHEEHQ



' HHQDP H VSHBLY YDQ GH QHWOQ KHWEH] VY 1) YDQ GH 1 HGHIDQGWH
OURDOMW
HHQFAE P DU QHWP HHUGDQ  VSHBLY GH QHWOQ KHWEH] WY I YDQ
H 1 HAHDQGVH QDIRDOMWSHUHDBDDQ HHQ Z HOMIE OWQ
GHQHP HQ
+ HAYRUHQABDQCH 1V QHWDQWRHSDWIQ) IQEHQ KHWHHQ VSHBU
EHHW
D GH QHWQ KHWEH WY YDQ GH 1 HGHDQGVH QDURCDOMW
DFK\WWUHHQYRO HQGH NIUHQ RQDIJ HEURNHQ J HUHI AHHUG ABDNG
KHV/AHYRDIQ) VUHI MMUYDQ $ LKED YDQDI GH GDWP YDQ
LQVAKUMIQ) 1Q YHYROIQ) VUHI MMU
E GHGHODWMM  DDQHHQI HVERWQ NBUHQ Z DDUQ KIM IYROHQY GH
UHJ HY' YDQ GH $ IKEDDQVH 9 RHEDO/RQG LQ GH MIXI GFDWI RUHDQ
P RAKWEHHQHP HQ RQDIJHEURNHQ J HVSHHG | RQGHUI HGLIH
YHEQMAMICHQ LYV IQP IGGHY 1Q KHWEH] MYDQ HHQ JHTLIH
YHEMNYHIXQQAQ
(' HQ VSHBIUNDQ GHHQHP HQ DDQ Z HOWMAHQ YDQ GH YHUIHQUIIQ)  Z HOH KIM
YHNHMMQEHQ

D KIMIP P HUKHHWEHHOHQRP HQ DDQHHOR! P HHUZ HOAMGHQ
XMHVAKUHYHQ R J RHGI HNHXUE GRRUGH $9 %

E KIM HGXUHQGH GUH DFKWWUHHQYROHQGH FRP SHIMAV ] 1)) GH
VSHHOHUHRKW G QHWDDQ HQLI H Z HOAMIG DY KIHYRRURQGEHUD
EHGRHG KHHWEHHOHQRP HQ RQGHUGHHQHP HQ DDQHHQ
Z HOWMG Z RBAKIHUEHGRHG GHWSHHIHT EFWHGHY,

F GH YHHQILQ)  Z DDWYRRUKIMDDWANG] HVFKUHYHQ VABDWDDQ\® HH
DFK\WUHHQYROHQGH FRP SHIMHV QHVKHHIWEHHO HQRP HQ



SUWMHO q29(56&+5,-9,1*6% 3$/.1* (1

( HQVSHBU @H YRRUHHQ DQGHUH YHUHQU Q) GDQ Z DDLYRRUKIM HIHFK\WI G
IV Z HQAXMIM NRP HQ EHKRHWEDDYRRURHVMP P 1QJ YDQ KHVA-MMXU
" H HRHWMP P 1Q) NDQ XIWOIWMQG YHBHQG Z RUGHQ LOEHQ KHWHU RHN
YDQ RYHWFKUMIQ) XM DXI XVAXY YDQ KHWEBSHQGH FRP SHIMHBDU
RP YIMXXUGHV QDP IGEDI WUNDQRUH YDQ GH $9 %LV IQTHAHQG ,QKHW
JHYDOEDWEH GODWP YDQ  DXIXVAMV RS HHQ] DWAED) ] RQE R RS HHQ
P HWHHQ] RQEDU J HOMI HNMGH G YD®V] DAGH HHYAVMROHQGH Z HINEDJ
D& ODMM CDWP  JHTHQ YRRUKHWQEHCHQ YDQ GH VRKUWDMH YHJ RHNHQ
RP RYHWFKUMIQ)J
,Q KHWI HYDOEDWEH.GH YHUHQLI LQI HQ J HHQ EH| Z DDUKHEEHQ NDQ KHW
YHJ R-N\RARYHWFKUMIQ) DOCRI QD DXIXVAMV IQTHAHQG ZREHQ ' W
YHJR-INGHQZ HO [ XXUYRRUGH DDQYDQJ YDQ GH FRP SHUMIH \WQ
NDQWRUH YDQ GH $ 9 % QI HBIYHG Z REBHQ
,Q KHW HYDOEDWEH.GH YHUHQLI LQI HQ J HHQ EH| Z DDUKHEEHQ NDQHHQ
RYHY/FKUMIQJ J HGXUHQEH KRW/HI RHQ DOQRI SODWMQEHQ ' MYH) RHN
QHQAZ HOD GH GDWM R LEID®! Z HOAMG YDQ GH $ 9 % YDQ KHWIBDUHQ Z HO
[ XXUYRRUGH HHYAM RIILEDGI Z HOG YDQ KHWIBDUWMQ NDQRUH YDQ
GH$9%IQIHBVHEGE Z REHQ ' MD@N P HACDFKVEHP 1QJ YDQ GH YROHQGH
EHSD@IHQ
D HHQ YHINDUQ)  Z DDUXIVWEQMACDWKIMDDQ] 1) J HBHOMH YHUSTEKMD) HQ
MI HQV GH YHIHQUIIQ) Z HOH KIMVZ HQAYM YHUIDWQ KHHVWRGDDQ
E HHQ YHINDUQ  Z DDUXIVWEQMWCEDWKIMY DDQJ HQRP HQ DI @ YDQ GH
YHHQIIQ)  Z DDLYRRUKIMVEZ HOMXIVYM NRP HQ
F HHQ DNNRRUS YHUINDUQ)  YDQ GH GHVEHWH I HQGH EXAMMQDQGVH ERQG
LQEHQ KIMDDWAMDMN KHHWEHHO HQRP HQ DDQ Z HOWMEHQ YDQ HHQ ELM
@H) ,) $ DDQIHVBAMQ EXMMQDQGVH YHUHQIIQY



7RWEH CDWP  Z DDURS GH RYHWFKUMIQ) 1QJ DDWE@IWEH DDQYUDI HU
JHIHAKWI G GHHOM QHP HQ DDQ Z HOWMZHQ YRRUGH YHUHQUIIQ] GH KIM

Z HOAMM YHDWQ |, QEHQ HHQ VSHBU GH RYHWFKUMIQ) KHHW
DDQIHYWDDI G YRRUGH YHIHQIIQ)  Z DDYRRUKIMRHVAMP P 1Q) KHHW

JHYWDDIG XOMMRP WO Z HOAMBGHQ XMYHVFKUHYHQ R J RHGI HNHXUS GRRUGH
$9% RS HHQGDWP YDWIQGEH YRRUGH GDJ  Z DDURS KIMIHHFK\WM G RX
] LND XIVWAM NRP HQ' YHLYDGH DDQYUDDY
2 YHWAKUMIQ) NDQ ERYHQAHQ Z RUEHQ YHUBHQG DDQ HHQ VSHBU
QH XIVOIWQG LQ KHWEXWMQDIQG DDQ ELQGHQEH Z HOMIEHQ KHHW
GHHOHQRP HQ
QH JHEXUHQGH GH ODMM FRP SHMH QHVWRRUHHQ YHUHQI IQJ DDQ
FIQGHQEH Z HOMIEHQ KHHWEHHOHQRP HQ
Z1HQ/ YHIHQJI Q]
D IV RQERQEQ
E QHWP HHUDDQ Z HOAMGHQ GHHQHHP W, QAHQ KHWHHQ
VX GFDWAI RUH EHHVWINDQ RYHW/RKUMIQ) DAHQ SODWYIQEHQ
LQEHQ GH YHUHQUI Q) QHVWQ GH QDDWKRI HUH FDWI RUH
GHQHP W
F P HWHHQ DQGHUH \RHI HDWQ YHUHQI Q) HHQ QHXZ H YHIHQIIQ
YRUP WGEDQ Z HORS DQGHUH Z IYIH HHQ IXMIH DDQJ DDW
,QAHQ RYHWAKUMLQ) 1V YHUBHQG DDQ HHQ J HVFKRWAM VSHBIU Z RGAEH H
HHOAVSHHO HUHFK\ G QD KHWHIQGH YDQ] 1) VFKRWAQY

SUWMNHO g.16&+5,-9,1* 991 63(/ (56

2 P DDQGH FRP SHIMH W NXQQHQ GHHQHP HQ GHQHQ GH YHIHQIIQIHQ KXQ
VSHBLY 1Q \M VEKUMHQ ENKHVEA-MMXU P IGEHY HHQ GRRUGH $9 %
DDQJ HZ H HQ DGP QMDA \AMHP

6 SHBLY GH QHWQI HVFKUHYHQ ] 1M EIVKHVEA-MMXUNXQRHQ QHWEHHQHP HQ
DDQHQIH FRP SHIMH YDQ GH $9 %



SUMHO q29(56&+5.-9.1* (1 9%$1 63(/(56

9 HIHQ QI HQ Z HBH VSHBLY YDQ HHQ DQGHH YHIHQIIQ) Z HQVHQ RYHUWM
VAKUIMHQ UFK\MQ] LEK GDDWRH VRKULMOIA \RAKHV4-MMXUYDQ GH $9 %
oAMEVIYH] RHN P RHMQ Z RUEHQ RYHU HBU G GH YHINDUQI HQ
RYHUHHQNRP VW DMIXHO — HHUWAM @5 Z DDYDQ EHWRNNHCH ODWWES Z DV
CDVWMI HQ RYHWAKUMIQ) JHHQ EH) Z DDUEHMEDW

YHEDVWDQ GH | NEH YDQ GH YHIHQIIQJ Z DDLYDQ EHRNNHGH ODWANES
Z DV EH Z DDU GDQ] DOAVRS VWDIH YDQ QHW KHGEIQHQ  GDUHQ
CQDEDWEH RQMDI DDQYUIH 1V 1QIHNRP HQ VFKULM@N DDQ GH EFWRNNHCH
HQ DDQ KHW/AMMXUYDQ GH $ 9 % Z REHQ P HAHIHGHHTG 2 QGHUIQ AW
DUHOI HQRHP GH EH] Z DUHQ EHHIHQ CRJ \M YRUEHUHQ DRKWUIADQ H
FROUEX\A

=1 HUEIQRHQ GH WP I YDQ DI HQ JHHQ EH| Z DUHQ NHQEDDU

JHP DDNAVGDQ Z RBAGH RYHWFKUMQ) YHBHQG

+ HVAHVIXUEHVOAND HO! YRRUNRP HQG JHYDORYHUGH J HI URQGKHG YDQ GH
EH ZDHQHQZ HAEIQRHQ  GDIHQ

YAMRYHWRKUMIQ) YDQ HHQ VSHBIUI HBAEH KIHIRQGHUYHUP HGH EHGIDIHQ

AH DDQ GH YHUHQI QY YDQ Z HDH GH VSHBUGH RYHYHKUMIQJ DDOQYUDDI W
ERWLDG P RHW RGHQ

., QEHQ KHWHHQ VSHBIUEFMHWAH YRRU - DXJI XWXV YDQ KHWBRSHQGH

FRP SHMAHBDUGH  NAWH GHWE R RXGHUKHHWEHUHNV
2 YHYFKUMIQJ QDDU& GE XIW UHAYIVIH
0 O P DDGF IO ZDDYDQS$IO YRRUGH$9%

2 YHWFKUMIQ) QDDU& GE XIW HYAM' LYIVIH
0 D lP DDCB 10 Z DDYDQ$ 10 YRRUGH $9 %

2 YHYRKUMIQ) (DDUEGE XW ZHHEH' YMHRI / DIHH' IMIMH
0 O P DDGF IO ZDDUYDQS$IO YRRUGCH$9%



7 HYHQV NDQ GH DIMIDQGH YHUHQ1Q) YDQ Z HBH GH VSHBUGH
RYHW/AKUMLQ) DDQYUDDIWGH YROHQGH EHGLDI HQ YRUGHHQ

$ FK\WUAD@ H FRQUEXWH P O IP DDGH 10

« ,QAHQ KHWHHQ VSHBUERVHWAH RS DXJ XMMXV YDQ KHABSHQGEH NADUGH
GHWE YDQ — MDUCRI QAHWKHHWEHHNWMUZ INICH VSHBURS  DXJ XMV
YDQ KHWBSHQGH FRP SHIMHZDUGH GHWEG YDQ  NaDUZ HODCKHHWEHUHNW

2 YHYWFKUMIQJ
0 D IP DDGB 10 Z DDYDQ$ 10 YRRUGH$9 %

7 HYHQV NDQ GH DIMIIDQGH YHUHQLILQ) YDQ Z HBH GH VSHBIUGH
RYHW/AKUMLQ) DDQYUDDI WGH YROHQGH EHALDI HQ YRUGHHO

$ FKWUAD@ H FRQUEXWH P O P DDGH 10

., QEHQ KHWHHQ VSHBIUEFMHWAH RS DXI XWXV YDQ KHWERSHQGH NBDUGH
GHWEYDQ  NBDUQRI QEMKHHVEHHNAME MACH VSHBIURS  DXJ XAV
YDQ KHWBSHQGH FRP SHMHADUGH BH\IG YDQ  BDUZ HODCKHHIVEHUHINA

2 YHWFKUMIQJ
0 D [P DG 10 Z DDYDQ$ 10 YRRUGH $9%

7 HYHQV NDQ GH DIAMIDQGH YHUHQUIIQ) YDQ Z HBH GH VSHBIUGH
RYHW/AKUMLQJ DDQYUDDI WGH YROHQGH EHALDI HQ YRUGHUHO

$ FKWUAD@ H FROMEXWH P O P DDGH 10



., QAHQ KHWHHQ VSHBIUEHWHWAH YRRU  DXJ XWXV YDQ KHWERSHQGH
FRP SHMH?DUGH AW H GHWIG QRI QHEWWKHHVEHUHNWY

2 YHWFKUMIQJ
0 D [P DG 10 Z DDYDQ$ 10 YRRUGH $9%

7 HYHOV NDQ GH DIMIBDQGH YHIHQLIIQ) YDQ Z HOH GH VSHBUGH
RYHWFKUMIQ) DDQYUDDI WGH YROHQGEH EHADI HQ YRUEHHQ

$ FKWUAD@ H FRQUEXWH P O P DDGH 10

-, QAHQ KHWHHQ VSHBIUEHWHWAH IO GH' DP HV & RP SHWMH XIWRP W

2 YHYFKUMICJ
0 O IP DDGHIO ZDDYYDQ$IO YRRUGH$9 %

7 HYHQV NDQ GH DIAMIDQGH YHUHQUILQ) YDQ Z HBH GH VSHBIUGH
RYHWAKUIMIQ) DDQYUDDI WEH YROHQEH EHADI HQ YRGHUHQ

$ FKWUAD@ H FRQUEXWH P O IP DDGH 10

SUMHO q95.-( 72(* $1*

" H YHUHQU LQIHQ HQ VDP HQZ HINHQGH RU DQVDIAV ] 1) YHUSTEK\WULA
\RHIDQJ WM YHUBIGHQ \RWERRUGH $ 9 % XIMVHVFKUHYHQ HQ J RHG HNHXUEH
Z HOAMEHQ DDQ DIQ GH 1Q KHWEH] IV 1) YDQ HHQ GRRUKHVEA-MMXU

DIJ HIHYHQ\RHIDQIVEHZ IM Z DDURS GH IXQPMH Z HDH GH EFWRNNHGH ELM
GH $9 % YHYXGWY YHP HG

$ DQ GH BIGHQ YDQ KHVWHMMXUP RHWRS KXQ YHDQIHQ HQRS YHURRQ YDQ
HHQ GU MP DIHEHZ M \RHI DQJ Z RUEHQ YHBHQG \RWKHWMUHQ HQ GH
CDDUELMEHKRUHQGH [QUEKUQI HQ



$UMHO g25' (0$$75(* (/ (1

+ HWO4HMMXU NDQ DDQ IHGHH YHHQIIQ) YRRYFKUMO JHYHQ \RWKHW
KDQEKDYHQ YDQ GH REH EIMZ HOAMAHQ HQ SHYRCGHQ DD IYHQ EHDMW
P HWGH FRORRG! YDQ GH YRRYFKULMQ

(OH YHHQIQ) IV YHSTKWRWKDQEDYIQ) YDQ GH JRHGH REH ] IMY
CDDYRRU YHDQEZ RREHDM | RZHOYRRU \WEHQY HQ QD GH Z HOMIG DY

JHGXUHQGH GH DWWDORRN YRRUGH SHYRRQDN YH@ KHG YDQ VSHBLY HQ
I XQRIRQDUMHQ

0 RFEKWAMQIHYROH YDQ VFKX@ YDQ HHQ YHHQIIQ) HHQ Z HOAMG QHW
GRRUDDQ R Z REHQ JHAIDNVGDQ ] P RS GH VAKX@LIH YHHQIIQ) YDQ
\WRHSDMQJ GH EHSDIJHQ YDQ DMXHO  YDQ KHW 5HI®P HQW
&RP SHIM¥Z HOMIEHQ

,QAHQ GH REH QDDUGH P HQQ) YDQ KHW/HMMXUHQ R GH VAMDI UHRK\MOH
RUDGHQ QHWYRTGRHQAH IV JHZDDERUG ZREHQ JHHQ FRP SHMAV
Z HOAMEHQ RS KHWMUIHQ YDQ GH EFMIRNNHQ YHIHQLIIQ) XIVHVFKUHYHQ

+ HWOHMXU HQR GH VMDIUHFKWDMH RUDQHQ NDQ EHSDBIQ CDWHHQ
YHHQIIQ) EIMBDU Z HOAMEHQ JHHQ DQGHH SHYRGHQ \RHDDW GDQ KHW
%HVINXU] DQJ RHGYIQGEHQ

SUMHO g$/*(0((1

+ HW/HVXU HOR GH MWD HFKWOIINH R DCHQ GUWRYHUHHONRP WM GH

GRRUGH DOHP HQH GBIGHQYHU DGHUQ) YDWYHWMGH UHI OP HOMQ \WWIDITHQ
RS DOEDQ QHWRRZ DDUGEHDN

' H YHHQIIQ) IV DDQUSIDNHON YRRU KDDU BIGHQ HQ Z RBADY ] RADQ]
JHADIWWG IMGH VWD XMEXNNHEN RS HHQ R P HHUBIGHQ YDQ \RHSDWIQJ
IV YHNDDG ' H YHHQIIQJ IV DOGDQ DDQUSUDNHEN GDAGRRUKDDUBIGHQ
GH YHSTKIIHQ YRRUMRP HQGH XIWGH RSIHBUGH WD ZREHQ
QIHNRP HQ

9 RRU] RYHUGH UHJ BP HQMQ QHMGH P DDWYDQ GH WWIDITHQ YRRWFKUMHQ
Z RGAEH H GRRUKHVAMMXUEHSDDG

2 SIHBU GH WWIDITHQ Z RUEHQ GRRUKHW/HWXXUEIQCHQ  Z HINGDIHQ QD GH
XIWSUDDN VRKUMAEMA \MUNHQQLY YDQ EHRNNHGH HQ JHEWDFKW



SUWNHO %52 (3 5(* (/.1*

7 HI HQ EMVDMQI HQ YDQ GH 6 MDIFRP P MH ( \WIVFKH & RP P MH R GH

( GRRWDGI &RP P MH NDQ GRRUGH EFWRNNHCH RI GRRU] 1) YHUHQU QY
EHURHS Z RUEHQ LQIHMG EIMGH 94HURHS\VFRP P WMH

, QAHQ KHVEHURHS GRRUGH YHUHQULQ) Z RBAQI MG GHQAGH EFWRNNHQ
SHWRRQ GH YHUHQLI 1Q) CDDWRH YRRIDI VFKULMDMH W P DR HQ ' H H

P DFKW Q) P RHVEINGH IQEHQQ) YDQ KHVEHIRHS Z REHQ RYHU HBU G

' H] IFK YHZ HUHQGH SDUKHH VWKHWIHFKWKDDUEHZ HUQT HQ GRRU
JHVAKULMQ HQ J HMLI HQ M ABYHQ

,QAHQ GRRUR! YDQZ HJ H KHVEAWXUI LI HQ Z RUEHQ RSI HIRHSHQ

Z REHQ GH GRRUGH] HQ\M P DNHQ NRAMQ YHU RHG

7 HIHQ GH EFMDMQI HQ YDQ GH Y4HRHSVFRP P MH ABDAI HHQ YHEHU
EHUIRHS P HHURSHQ EIQQHQ GH$ 9% 1 D XISXWI YDQ GH IOQMIOH P IGGHBQ
NDQ GH ] DDN XIWOMWMQG Z RUEHQ YRRU HBU G DDQ KHA RXWAR $ UEIMDVIRQ
IRUG SRIW&$6 [Q/ DXVDQQH =Z IWHIDQG






SUMHO g6%$0(1: (5..1* 0(7$1' (5(92(7%$/25*$1.6%37.(6

+ HVAHVXUNDQ DDQ HHQ YRHEDEU DQVDWH RQGHUVRH] IEKWDQ CH$9 %
EHYRHI GKH.G YHUBIGHQ \RVKHWIHI HBIQ YDQ HQLJH YRP YDQCH
YRHAEDOSRWY RDO R P ] DDORHEDCHQ GCDP HVYRHEDOP W QW HEHXWW
RYHUHHQNRP A GH 6 \BAMMQ YDQ GH $9 % UHI BP HQMQ YDQ & RQFDFDI HQ
) ) $ HQP HWEHKRXG YDQ GH XMMQGHOMH YHIDQX RRUEHDINKHG YDQ GH
$9%

9 RRUHHQ GHU HOMH VDP HZ HINQJ Z RUEHQ GRRUKHV/AHVXXUVSHAD®!
EHSDORI HQ YDWIHMG HQ Z RBAGH YHIKRXAQ] \RWEH $ 9 % DI] RQGHIN
JHHIHG

( OH JHGHBU HAGH RUDQVDIH R GDI XH EQWRQGHU HVKINADDQ GH $ 9 %
HQ RH HQMAKDDUEHYRHI GKHGHQ VBFKW XIWRR RYHUGH] H GRRUKHW
UHVINXU] 10D \RHI HNHQG






SUMHO g6&+(.'6 HO*5(165(&+7(56

6 FKHGUHRKWMLY HQ DWIMMOFKHGVUHFK\MY YRRUZ HOAMIEHQ
JHRU DQVHHG GRRUGH $9 % Z REHQ EHCRHP G GRRUCH

6 FKHGWHRKWUFRP P MH 5 HHUHHV &RP P WH  FRQRP GH 6 \BVMQ
HQGH),) $ / DZVR \WH* DPH

' H 6 FKHOUHFK\WMYFRP P MH LV \WYHQV EHYRHIGRP EHCRHP 1Q) YDQ
VAKHGWHRKWLY HQ DWIMMOWVFKHGVUHFK\MY RSQHXZ \M EHRREHBIQR
1Q W WHNNHQ LQEHQ GDDWRH DDQBRAGQ) EHMIIDW

6 FKHGVUHRKWMLY HQ DWIMMQAVFKHGVUHFK\WWLY NXQCHQ YRRUKXQ GHQWMQ
HHQ GRRUKHVAHVIMXU RS YRRUAMOYDQ GH 6 FKHGVUHFK\MYWFRP P MH

YDWIYM VAM@IQ YHU RHAQ) RQMDQIHQ






$UMHO (8.792(5.1*

HEHH YHIHQIIQ) R VDP HQZ HINHQGH RU DQVDWAH Z RUBAI HDFKWEH
6 \IAMQ KHW- XIVKRXGHON 5 HI BP HOAHQ UHI BP HQMQ YDQ GH $9 % \M
NHQQHQ HYHCD® GH EHVIXXUW/EHVOIWQ HO R LED®! P HGHGHI HQ Z HOH
EHNHQG ] i) J HP DDNW

+ HVAHVXULY EHDVAP HWKHWKIMVBU J HQ HQ KDQEKDYHQ YDQ 6 \BAMMQ KHW
+ XIVKRXGHDN 5 HI BP HQMHQ UHI BP HQMQ YDQ GH $ 9 % HQ EHVOIWMQ YDQ
GH DOHP HCH GIGHQYHU DEHUQ

+ HV/A-MMXUEHVOANG D! J HYDEBIQ Z DDUQ GH 6 VMO KHW XIVKRXGHOM
S HI®GP HQWQ UHI BP HQMQ QHWRRY IHQ P HAKDFKWEHP 1QJ YDQ CH
UHBIYDQM EHSDEIHQ YDQ) ,) $ HQ&RQFDFDI

SUWNHO g: ,-=%* 1%

9 RRUAMBQ\RVZ LYILI Q) YDQ KHW XIVKRXGHOM 5 HI BP HQWP RHMQ
VAKULMOM EIMKHVAMXXU] 1D 1QTHAHQG \WQP IQAM P DDQGHQ YRRUKHW
EIMHQNRP HQ YDQ HHQ DOHP HQH BIGHQYHUI DGHUQ)

+ HV/AHVIXUNDQ RRN @WULQI HNRP HQ YRRUAMMIQ DDQ GH DOHP HCH
GIGHQYHU DGHUQ) YRRBUJIHQ ' H YRRUHWMCH Z LI LQIHQ Z REHQIQ GH
EHVAKUMIQI VEUH YHIP HG

© 1YL IQIHQ LQ KHW XIVKRXGHOM 5 HI BP HQAYHUHVHQ HHQ P HHBHIKHG
YDQ\® HH GHEH YDQ GH [Q GH DOHP HQH BIGHQYHU DGHUQ) JHGL
XMYHEWDFK\WW AP P HQ  YHWAI HQZ RRUALTHQGH \MQ P LOWM GH KHOW

YDQ GH WP JHIHRKWI GH BIGHQ , QAHQ KHWHUHMAM DDQUIEOBIGHQ QHW
YHWI HZ RREIG LY ] DOHHQ\® HHGH DOHP HCOH GIGHQYHU DAHUQ)

Z REHQ RSJHURHSHQ HQ] DORVZ IYILI Q) EHVIBAMQ Z RUEHQ EIMEHVOIW
JHQRPHQP HW  GHUJHT@L) XMYHEWDFKW AP P HQ RQJHDFKVWKHWIDQEO
DDQZ H| LJH GIGHQ

L 1YL QI HQ LQ KHW XIVKRXGHOM 5 HI BP HQAMHGHQ RGP LGGH@M QD
JRHAHXUQ) GRRUGH DOHP HCH BIGHQYHU DAHUQ) 1QZ HINQYJ



SUMHO 6/27$57.. (/

' WA XIVKRXGHDM 5 HIGP HOMWHHGNVRGP IGCH@N QD JRHANHXUQ) GRRU GH
DOHP HCH BIGHQYHU DAHUQ 1QZ HINQJ

$XED VHSWP EHU






